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1 HanMeHnoBanue JUCHUILIHHBI

Hucuummza b1.B.01.03 «®uHaHCOBBIM MEHEIKMEHT).

2 IlepeyeHb IUIAHHPYEMBIX Pe3yJbTATOB OCBOEHHSI 00pPa30BaTeIbHOI
nporpaMmmbl  (mepedyeHb KOMIIETEHUMH) € YKa3aHMeM MWHIANKATOPOB HX
AOCTUKEHUS U MJIAHUPYEMBbIX Pe3yJIbTATOB 00y4YeHHsl 0 JUCHHUILIIINHE
o0OecreynBaer

Jucuunmmaa b1.B.01.03  «®uHAHCOBBIM MEHEIKMEHT

WHCTpYMEHTapui  (POpMHpPOBAHUS CIASAYIONIMX KOMIICTCHIIMA  HAmpaBJICHUS
38.03.02 «MeHemKMEHT:
Tabmuma 1 — Komnerenmnuu, GopMupyeMbie B pe3yabTaTe U3yUeHUS JUCITUTUTHHBI

«DUHAHCOBBIN MEHEHKMEHT)

IUIaHUPOBAHUSA U

npeuMyIiecTBa GUPMBI

Kon HaumenoBanune | Mnaukatopsl qoctxkeHust | Pe3ynbraTel 00yueHus (yMeHUS

KOMIIeTe KOMIIETEHIINH KOMIIETEHIINH Y 3HAHUS), COOTHECEHHBIE C

HIUU UHIUKATOpaMH JTOCTHKEHUS
KOMIIETEHIIUH
Ilpogpeccuonanvuvie komnemenyuu nanpasienus (I11KH)

[IKH-3 | CnocoOHOCTb 1. [IpumeHnsieT MeTObI - 3Hamb 0a30Bble TEOPUH U
MPUMEHSITh aHaJM3a BHYTPEHHEH U KOHIENTYyaJbHbIE MOJIXO/TBI
WHCTPYMEHTBI BHEIIHEeH cpenbl Ou3Heca, | (UHAHCOBOTO MEHEKMEHTA;
MIPOTHO3UPOBAHUS | C OIpe/IeJICHHEM 30H - ymemb OTIpeIeNATh
, METOJIbI KOHKYPEHTHOI'O KOHKYPEHTHBIE  IPEUMYIIECTBA

¢bup™Mbl ¢ (PUHAHCOBOH TOUYKHU

BBIPAOOTKH 3peHus;
yIpaBIE€HYECKUX
pelieHui, a 2. Ucnonp3yer METONUKUA | - 3Hamb METOIAMKH pacdera

TaKKe pacuera IUIaHOB, (bMHAHCOBBIX MJIAHOB, MPOTPaMM
HCIIOJIb30BATh MPOrpaMM U MPOTHO30B Ha | U MPOTHO30B;

CHoCco0bI pa3HBIX YPOBHSIX - ymemb OCYIIECTBISATH
obecrieueHus SKOHOMUKH C (vHaHCOBOE IUJIAaHWPOBAHUE U

KOOpAuHannuun u

ONPEACICHUEM U OLIEHKON

MIPOTHO3UPOBAHUE, C OIIECHKON UX

KOHTPOJIS uX 3PPEKTUBHOCTH 3¢ HEKTUBHOCTH;
JEeATEITbHOCTH 3. Pabotaer ¢ - 3Hamb TPUHIUIIBI Pa3pabOTKH
OpraHu3aIH IPOTHO3HBIMHU (UHAHCOBBIX TUTaHOB "

JOKYMCHTaMHU U
IJIaHaM#u OpraHu3aluu,
OKOHOMHYCCKOTO

IIPOrHO30B Pa3sBUTUA KOMIIAHHUHU
Ha OLICHKH
Pa3sBUTHA

OCHOBC
O9KOHOMHUYCCKOI'O
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pa3BUTHS OTpaCIIy, OTpaciy, peruoHa U SKOHOMHUKHU

pernoHa u 5KOHOMHUKH B B IIEJIOM;

LEJIOM - ymemsp pa3pabaTbIBaTh
(UHAHCOBBIE TUTAHBI M TIPOTHO3BI
pa3BUTHSI KOMIIAHHMM C YYETOM
OLIEHKHU HKOHOMHYECKOTO
pa3BUTHsL OTpacii, PEruoHa MU
HSKOHOMHKH B LIEJIOM;

I[IKH-6 | CnocoOHOCTb 1. ITpumenser - 3Hamb  MHCTPYMEHTapui
MIPUMEHSTh UHCTPYMEHTAPHA (UHAHCOBOTO MEHEPKMEHTA,
OCHOBHEIE ¢uHAHCOBOTO - yMemb OIICHUBATH OLICHHBAET
METOIBI MEHEKMEHTA IS MIPUHUMAaEeMEbIe (uHAHCOBBIE
(uHAHCOBOTO yIpaBJIEHUS; OLICHUBAET pelIeHusl ¢ TOYKU 3pEeHHs UuX
MEHEeJKMEHTa pUHUMAaeMble BJIMSIHUSA HA CO3/1aHUE CTOMMOCTH
IS OLIEHKHU | (PMHAHCOBBIE PEIICHUS C KOMIIaHUHY;
aKTHBOB, TOYKHU
yIpaBJIeHUS 3pEHHsI UX BIUSHHS HA
000pOTHBIM CO3/IaHHE CTOUMOCTH
KaItuTaIoM, KOMITaHUHT
MIPUHATHS 2. [TpoBoaMT pacueTsl - 3Hamb  METOABl  pacyera
MHBECTULHUOHHBIX | 3()()eKTUBHOCTH 3GGEKTUBHOCTH  pEAlbHBIX U
peleHui, peasbHbIX U (PUHAHCOBBIX | (DMHAHCOBBIX MHBECTHUIIMIA;
peleHuit mno MHBECTULU, - ymemby NpUHUMATD
(UHAHCUPOBAaHU | MPUHUMAET yIpaBJIeHYECKUE pEIIeHUs o
10 yIpaBJIeHYECKHE PEUICHUsI | BEIOOPY UCTOYHUKOB

10 BEIOOPY HCTOYHHUKOB (buHaHCUPOBAHHUS,
(buHaHCHpPOBaHUS, (hOopMHPOBAHHUIO CTPYKTYpPBI
(bopMHIpOBaHUIO KarmuTalia M JIOCTHKCHHUIO
CTPYKTYpPHI Kanuraja u (unancoBOM A (PEKTUBHOCTH;
JOCTH)KEHUIO (PMHAHCOBOM

s dexTuBHOCTH

3 MecTo AUCHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOI NPOrpaMMbl

Jucnumiuna «OuHaHCOBBI MEHEKMEHT» BXOJUT B 00IIePaKkyIbTeTCKU
(mpennpouIbHBINA) UK JUCIUIUIMH YacTh Y4YeOHOro IuUiaHa, (hopMUpyeMoi
y4aCTHUKaMu 0Opa30BaTeNbHBIX OTHOIIEHWM 1o HampasieHuto 38.03.02
«MeHemKMeHT», oOpa3oBareibHas TMporpamMma «YTpaBlIeHHE OW3HECOMY,

npoduiin «MeHeKMEHT OpraHu3aIuny, « Y IpaBIeHUE MPOSKTAMM.



[Iporpamma u3ydeHHs IUCHUIUITMHBI COCTaBJI€HA C YYE€TOM TpeOOBaHUM,
ycTaHOBIEHHbIX cooTBeTcTBytouuM OC BO ®@unynuepcurera. 3yueHue
JTUCITUTUTMHBI 0a3upyeTcs Ha 3HAHUSX, TPUOOPETCHHBIX CTYJACHTAMH HAIMPaBICHUS
38.03.02 «MeHETKMEHT» B MPOILECCE MPEAIIECTBYIONIET0O OCBOEHUS HHBIX
SKOHOMHMYECKUX U (UHAHCOBBIX JHUCIUIUIMH, B TOM 4YHUCJE TaKUX Kak
«IKOHOMHYCCKAS TEOpUsI», «Teopus u HUCTOpUS MEHE>KMEHTA,
«HANIOr000JI0KEHNE OpPraHu3alHiy, «(UHAHCOBBIN U YIPABICHYECKUN yUeT»

3HaHUS, TOJIyYEHHbIE CTYJE€HTaMH B XOJE€ OCBOCHHS JUCHUILIUHbI
«®UHAHCOBBIA  MEHEDKMEHT»  OYyIyT  HCMOJb30BaHbl  CTYJIEHTaMH  IpHU
MPOXOKIACHUN TUCIUIUIMHBI «CTPATETUYECKUN MEHEIPKMEHTY, MPOrpaMM MPaKTHK,
MOJITOTOBKE BBIMTYCKHOW KBATM(PUKAIIMOHHOM pabOThI U B MPOIECCE PEIICHUS KpyTra

3ajJad HpO(i)GCCPIOHaJIBHOfI JACATCIIBHOCTH.

Ta6J'II/IHa 2 - MG)KI[I/ICHI/IHJII/IHapHBIe CBJ3HM TCM OHMCHHUIIIIMHBI C oOecrneyrnBaeMbIMU

(mocnenyomuMHI) TUCITUTITHHAMU

Ne HaumenoBanme o0ecrieunBaeMbIX Howmepa pa3aenos (TeM) 1aHHOM TUCIUILINHBI,
n/m | (MOCIeqYFOITNX ) TUCITUTIINH HEOOXOUMBIX JJISl U3y4eHHUsl 00eCTIeYBaeMbIX
(TToCIe IYIOITNX) TUCITUTIIIAH
1 2 3 4 5 6 7
1. DKOHOMHUYECKAs TEOPHUs * * * * * * *
2. Teopusi ¥ KCTOPHUS MEHEHKMEHTA * * * * * * *
3. Haoroo0610xeHue opraau3amnui * * * * * * *
4. @OHUHAHCOBBIM W yNpaBlIeHUYECKUH | * * * * * * *
y4eT
5. CTpaTernyecKrii MEHEDKMEHT * * * * * * *

4 O0beM JTUCHMILUIMHBI B 3249€THBIX €IMHUIAX H B AKAJleMUYECKHUX Yacax
C BbIjIeJIeHHEM 00beMa ayIUTOPHOM (JIEKIUH, CEMHUHAPBI) U CAMOCTOSTEJIbHOM

padoThI 00y4aKOLIUXCH

Jnst  wnanpasnenuss mnoaroroBku 38.03.02 «MenemxkmenT», mnpoduiu
«MeHeDKMEHT OpraHu3aln», «YIpaBlIeHUE MPOCKTaMI» 00IIast TPYIOEMKOCTh

JUCLUIUIMHBI COCTaBIISIET S 3a4. el., 180 yacoB (Tabmmia 3).
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Ta6muma 3 — Tpy10eMKOCTh JUCIUTINHBI « DUHAHCOBBIA MEHEKMEHT)

Hanpasnenue noarotoBku 38.03.02 «MeHeTKMEHT)
[Tpoduns «MenemKMeHT mpodmH «MeHeLIMenT
Bun OpraHusaLIIY, OuHas BopMa OpraHu3alum», « Y IpaBJIeHUEe
yue6HOi paGoTHI oByuermst (3 Kype) MPOEKTaMU», OYHO-3a09Hast popMma
o0yuenus (3 Kypc)
BCEro Cem. 5 BCEro CemM. 5
(B 3.¢ M Hacax) (B 3. M Hacax)

Oo6masn 5/180 5/180 5/180 5/180
TPYA0EMKOCTD
JUCHMILIMHBI
Konmaxmnas 50 50 28 28
paboma -
Ayoumopnoie
3aHAMUA
Jlexkuyuu 16 16 12 12
CemuHapsl, 34 34 16 16
MPaKTUYECKHE
3aHSATHS
CamocmosmenvHas 130 130 152 152
paboma
Bup Texymero - - - -
KOHTPOJIA
By npomexyTodHOM JK3aMeH 9K3aMeH JK3aMeH JK3aMeH
aTTecTanuu

5 Conep:kaHue TUCHMILIMHBI, CTPYKTYPHPOBAHHOE IO TeMaM (pa3aesiam)
AMCHUIUIMHBI ¢ YKa3aHUEM HX 00beMOB (B aKaJeMH4YeCKHX 4acax) U BHIA0B

y4eOHBIX 3aHATHI

5.1 Conepkanue JTUCUUIJINHBI

Tema 1. Qunarncosoii menedxrcmenm: 6azosvie meopuu, KOHYenyuu u Mooeu

CymHOCT, M 3BONMIOIMS (PUHAHCOBOTO MEHEIKMEHTA. XapaKTepUCTHKA
0a30BbIX KOHLENUMA M MOJENEeH COBPEMEHHOW Teopurh (PUHAHCOBOTO
MeHepkMeHTa. WneanbHble W 3¢ @dekTuBHblE pbIHKA Kanutana. CTpykTypa
KaluTaja W JUBUACHAHAS TOJUTHUKA. ATEHTCKHME OTHOLIEHUS MW TEOopus
acUMMETpU4YHON HHpopmanuu. IloHsATHE LEHHOCTH (CTOMMOCTH), €€ poJib B
ynpasieHuu ousnecom. Monens CAPM u BapuaHTHI €€ IpUMEHEHHS B (PUHAHCOBOM
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MeHepkMeHTe.  KoHuenuus aeHexHbIX 1OTOKOB. KoHuenmus BpeMeHHOU
CTOMMOCTH JE€HEeT W JUCKOHTHpoBaHWE. DOHUHAHCOBBII MEHEIKMEHT W
KOpPIOpPaTUBHOE ympaBieHue. Makcumuzanus HEHHOCTH COOCTBEHHOTO KaluTalia
u areHTckuil KoH(MukT. Koprnopaiust u pelHku kKanutana. @opmbl GUHAHCOBOTO
penoptuHra. Mojaenu M CTaHAAPTHl PACKPBITHS KOPHOPATUBHON (PUHAHCOBOM
OTYETHOCTH. TEHJEHIIMW COCTABJIICHHUS TOJIOBOM (PUHAHCOBOM OTYETHOCTHU
nociaeqHuX JieT. YepTbl COBPEMEHHOIO HWHTEpHET-penopTuHra. MduHaHcoBasg
OTYETHOCTh M JICHEKHBIE IOTOKM KaK OCHOBA Uil ONPEAECIEHUS CTOMMOCTH
KOMIlaHuU. MeTo/Mka aHanu3a (PUHAHCOBOTO COCTOSIHMSI KOMIIAHMM Ha OCHOBE
nokaszaTrejed JTUKBUIHOCTH, IUIATEKECTOCOOHOCTH, (PMHAHCOBOW YCTOWYMBOCTH,

pEHTA0EIbHOCTH, JICIOBOI aKTUBHOCTH, BEPOSITHOCTH OAaHKPOTCTBA.

Tema 2. Cmoumocmuas mooenv ynpasieHus u uHarcogoe obecneueHue
cmpamezuii pocma busHeca

CrouMocTh OM3HEca U Kiaccuukanus rnokasareneil croumoct. Tekyias,
n00aBJIeHHAs U MOCTIPOTHO3HAsA CTOUMOCTD. [10/1X0/TbI K OLIEHKE U METO/BI OLIEHKU
CTOMMOCTU Ou3Heca. AJNTOPUTM HAXOXKIEHUS CTOMMOCTH OHM3HECA C TMOMOIIbIO
METOJIOB JUCKOHTUPOBAHMUS JICHEKHBIX IIOTOKOB M METOJAa KalmuTaIu3aluu.
®opmynsl HaxoxaeHusa BenuuuH FCF, CCF, ECF. MeTtoabl Hax0XIEHUsI CTaBKU
TUucKoHTUpoBaHus. be3puckoBas craBka. EVA: mousitue u Qopmyinbsl pacuera.
[TocnencTBusl peanu3aluy pas3IMYHBIX TEMIIOB pocTa Jjsi OW3HECa Ha OCHOBE
kputepuss EVA.  Onpenenenue mnoTpeOHOCTH B JIONOJHUTEIBHOM BHEIIHEM
(¢uHaHcupoBaHuu Oyayuiero pocra OusHeca. KoadduimenT BHyTpeHHEro pocra.
YcnoBus obecrieunBaeTcsi pocTa KOpIoOpalyy 3a CUeT Hepacpe1eIeHHON MpHObLIH
u 3aiimoB. Koaddumument coOamancupoBanHoro pocra. Crparerus OusHeca.
Kpurepun SMART B crparernyeckoMm LENEnoNaraHui. OTAJIOHHBIE CTPATETHH
pocrta 6usHeca. MecTto (pUHAHCOBOI cTpaTeruu B KOPIOPATUBHOM MEHEIKMEHTE,
U €€ B3aMMOCBSI3b CO cTpaTeruei OusHeca. Marpuna (PUHAHCOBBIX CTpaTerui
KOMIaHUH. Y CJIOBHS MPUHATUS PEIICHUN (PUHAHCOBOTO MEHEKMEHTA B KaXKIOM

KBaAPaHTC MaTpUIIbL @HH&HCOBBIX CTpaTGFHfI. YHpaBHGHI/Ie CTOUMOCTBIO 1 pOCTOM
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B CUCTEME CTpATErMyecKuX leser kopnopauuu. PUHAHCOBOE MPOrHO3UPOBAHUE U

CTpaTerus yCTOMYMBOIO POCTa KOPIIOPALIMH.

Tema 3. @uuancosvle UHCMPYMEHMbL PbIHKA KANUMAld 6 cucmeme
GPuUHAHCOB020 MEHEDHCMEHMA KOMNAHUU

®uHaHCOBBIN MHCTPYMEHT. DUHAHCOBBIEC aKTUBHI U 00S13aTEIHCTBA. AKIIHS U
KiaccuduKkanusa akiuil no ¢gopme BbITyCKa, 00beMy MPEIOCTABISIEMbIX MPaB U
CTaIMsIM Pa3MEIICHUS W OIUIaThl M OXapaKTEepU3yuTe KaXAblii u3 BUAOB. LleHa
akiuii u ux knaccupukanus. [lokazarenu 3¢hPEKTUBHOCTH SMHCCUU aKIMK U
dbopmyibl 1715 ux pacuerta. [lokazarenu oOpalieHus akinii Ha ppIHKE IEHHBIX OyMar
u hopMyIIBI 1)1 UX pacueTa. PeiiTuHroBas orneHka akmuii. akTopsl, BAUSIOMNAE HA
JTOXOMHOCTh akiuid. HopMa noxomHocTtu akiuu. Gopmyiibl pacueTra HOMUHAJIBHOM
HOPMBI JIOXOJHOCTH, TWBUJACHIHOW JTOXOAHOCTA W TOJHOM JOXOJHOCTH AKLHM.
[Tonarue obnuranuu U WX KilacCH(HKAIHMIO MO BHIY dMHUTEHTa, CpokaM, (Gopme,
XapakTepy oOpallleHHs], a TaKXke crnocodam peaian3alyyd MpaB, BBILIATHL JOXO0AA,
noraiieHus: 1 00ecie4eHHOCTH 00s13aTenbCTB. DOpMyIIbl pacueTa LeHbl OOIUTaluu:
€CJIM KYITOHBI BBITUIAYMBAIOTCS OJIMH Pa3 B rOJl WJIK HECKOJIBKO pa3 B roay. @akTopsl,
BIIMAIONIME Ha LIeHYy oOnuranuu. @opMyibl pacuera JTOXOJIHOCTH OECKYMOHHBIX U
KYIIOHHBIX OOnuramuii (TeKyIias JOXOJHOCTh W TIOJIHAs OPHUCHTHPOBAHHAS
JIOXOJHOCTh). PeliTuHroBas oreHka oOnuranuid. OnpenaeneHue U OCHOBHBIC
XapakTepucTuKu aropanuu obnuranuid. dopmyna pacuera aropanuu Makanes.
MoaudunupoBanHas aropaius: noustue, GopMmyna u npuMeHeHue. OmnpeneneHue
BEKCEJIsl, €0 OCHOBHBIC XapaKTEPUCTUKU M CBOMCTBA. OOs13aTeNIbHBIE PEKBU3UTHI

BCKCCJIA.

Tema 4. Husecmuyuonumas nOAUMUKA KOMNAHUU U MemMOObl OYEHKU
aghghexmusrnocmu uH8eCMUYUOHHBIX peuleHULL

[Tonsarue, xnaccudukanus wuHBeCTUNMH. CyIIHOCTh HWHBECTUIIMOHHBIX
pelieHuid, Kputepun uX oueHkd. OIlleHKa (QUHAHCOBOM COCTOATEIBHOCTH

HHBCCTUIIUOHHOI'O IIPOCKTA. OHGHKa SKOHOMHUYECKOMN 3(1)(1)€KTI/IBHOCTI/I I/IHBGCTI/IHI/Iﬁ
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¢ omorpio crarndeckux (ARR, PB) u qunamuueckux (NPV, IRR, MIRR, DPP,
PI) meTonoB. AnbTepHaTHBHBIE TOAXObI K IKOHOMUYECKOW OIIEHKE WHBECTUIIUM
(APV, EVA, ROV). IIporuo3 neHEXHBIX MOTOKOB MHBECTUIMOHHOTO IPOEKTA.
KocBennsiii MeTo| onpe/ieneHus JeHEKHOr0 MOTOKa MHBECTUITMOHHOTO MPOEKTA.
OnTuMuzarus OropKeTa KauTaTbHBIX BJIOKCHU.

[Tonsitue, xmaccudukanuss W dTanbl (GOPMUPOBAHUS HHBECTUIIMOHHOTO
noprdens. IloprdenbHble cTpaTeru, NPUMEHSEMbIE TPU WHBECTHPOBAHUU B
(MHAHCOBBIC AKTHBBI: AKTUBHBIC, IMMACCHBHBIC, cMmemranHbie. OIEHKAa pUCKA U
noxoaHoctu mnoptdens. Iddext auBepcuduxanuu. I[loprdenbHas Teopus
Mapkosuiia. Mogenu 1neHooOpa3oBaHus akKTUBOB Ha pbiHKe KanutaioB (CAPM,
APT, ®ampi-Openua, bioka, Dctpasnsn). [lonarue u Buasl 6eTa-ko3¢hOUITMEHTOB,
dakropsl, 13 onpenenstoniye ux 3HadyeHus. OCOOEHHOCTH MCMOJIL30BaHUS OeTa-

ko3¢ urrieHToB B PO. Metoasl onpeneneHus NpeMuu 3a pUCK.

Tema 5. Ilonumuka punancuposanus u ynpagienue Cmpykmypou Kanumaia

Cucrema (hMHAHCUPOBAHUS XO3IUCTBEHHOU AesaTeabHOCTH. Kinaccudukarus
UCTOYHUKOB (QuHaHCUpoBaHus. bromxeTHoe (uUHAHCHUpPOBaHHE KOPHOPALIUM.
CoOcTBeHHBIE UCTOYHUKN (PMHAHCUPOBAHUS KOPIOpaIuii, BHyTPEHHUE U BHEIITHUE.
[IpeumymiecTBa W HENOCTATKA KCIOJIB30BAaHUS COOCTBEHHBIX HMCTOYHUKOB
dbvHaHCUPOBaHUA  XapaKTEPUCTUKA  OCHOBHBIX  HMHCTPYMEHTOB  3a€MHOTO
¢buHaHCHpOBaHUS: OAHKOBCKOTO KPEAWTA, BBIMTyCKa OOJUTAINi, apeHIbl WU
auzudra u Ap. IlpeumymiectBa W HENOCTAaTKM HMHCTPYMEHTOB 3a€MHOIO
¢bunancupoBanus. lIpuBrneyeHre WHOCTPAHHOTO KamWUTalla MyTeM MOJy4YeHUS
KPEUTOB OT 3apyOeKHBIX OAHKOB, BBITyCKa 32 pyOEKOM JIOJTOBBIX IIEHHBIX OyMar,
pa3MeIleHus akIui Ha MEXIYHAPOIHBIX (DOHIOBBIX PHIHKAX.

[Tonsarue cTpykTypbl Kanutana. Pazmuuus Oyxrantepckoro u (UHaHCOBOIO
NOAXOJ0B K KOJWYECTBEHHOM XapaKTEPUCTUKE CTPYKTYphl Kamurtaia. Teopuu
CTPYKTYphl KamuTana: Teopus MoauiabsHu-Muuiepa, TpaJUIIMOHHBIM IOIXO
(JIuaTHEp, TOOMH), KOMIPOMUCCHAs MOAEIb (TEOPUS CTATUYECKOIO PaBHOBECHS),

Mojenu acumMmeTpudHor wuHbpopmaruu (Mainyd, Maitepc, Pocc), monenu
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areHTckux wu3nepxkek ([xencen u ap.). Meroasl ympaBieHHS CTPYKTYypou
kanutana. lleneBas cTpykTypa kanuTana. BiusHuUE CTPyKTypbl KanmuTajla Ha
CTPAaTEeTUI0O W TAKTUKY WHBECTUIIMOHHOHN MESITEIBHOCTH. BBIOOp omTmMaibHOU

CTPYKTYpPHBI KanuTania.

Tema 6. /lusuoenonas noiumurka u ynpaesieHue biniamamu

JluBuieHAHAs TIOJIMTUKA W CTOMMOCTh Kopropauuu. OCHOBHBIE TEOPUU
JUBUICHIHOW MOJUTUKU: TEOPUsl uppesieBaHTHOCTU quBHaAeHA0B (D. Moaunbsinu
u M. Muinep), Teopus npeanoutreHus auBuiaeHAHbIX Bbiuiat (Y. [opmon, JIx.
JluutHep u 1p.), Teopus HayoroBeix acummerpuii (P. Jlutuenbeprep u K.
PamacBamu), Teopusi KIHMEHTYpbI, CHUTHajbHas TEOpPHs, MOJENIb areHTCKUX
oTHomIeHU. DaKTOPhI, OKa3bIBAIOIIME BIUSHUE HA (DOPMUPOBAHUE AUBUICHIHON
MOJTUTUKU. TUIBI AUBUACHIHON MOJUTUKA. OCOOCHHOCTH JUBUACHIHOMN MOJUTHKH

Kopriopauui B PO.

Tema 7. Pecmpykmypusayus 6usHeca 8 KOHmexcme (OUHAHCOBbIX 81200

bankporctBO U (uUHAHCOBas peCTpyKTypH3alus. MeToasl U MOJENH
IPOTrHO3UPOBAHUS MOTEHIMATBHOrO OaHKpoTCcTBa. CausHUA U norioieHus. Buas
U METOAbl CIAUAHUN. AHamM3 BBITOJ U U3JACPXKEK CAUIHUN. MeToasl
¢bunancupoBanusi ciausaHuii u oneparuu LBO, MBO. ®uHaHCOBBIE acneKTbI
norjomeHuid. OeHKa CTOMMOCTH MOTJIOLIEHUs. 3allUuTHAs TAKTUKA KOpHOopauuu
OT HEJPYXECTBEHHBIX MOTJOMmEeHu. AHamu3 3PQGEKTUBHOCTH O0O0bEIUHEHUN.

Pa3zpnenenus kopnopauuii ¥ mpojia’ka akTUBOB.

5.2 YyeOHO-TEeMATHYECCKUH TLJIAH

TeMbl TUCHUIIIIMHBI ¥ BUJBI 3aHATUH JJ1s1 HANIpaBjieHus noarotoku 38.03.02
«MenemxkmenT», mnpopmwin  «MeHeIKMEHT OpraHu3alumn», «YIpaBleHHE

IMPOCKTaAMM» IIPCACTABJICHLI B Ta6JIHHaX 4-5.
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Tabnuua 4 - Pacnpenenenue Oro/KeTa BPEMEHHM NPHU W3YYCHUH JUCITUTUTHHBI

«@DUHAHCOBBIM  MEHEIKMEHT» JUIsl  HampaBileHuss noAarotoBku  38.03.02
«MenemxkmenT», mpodmwmm  «MEHEIHKMEHT OpraHm3aiuny», «YTpaBlIeHUE
poeKTaMm», 0O4Hast (popma oOydeHus (B 4acax)
TpyaoeMKOCTh B Hacax Dopmbl
Ho- HanmenoBanue | Bce- AynuropHas paboTa Camo- | TeKyIlero
Mep TCMBI TO 1 o6mmast, [mexumu | cemunapsr, | 3austus B | 10T KOHTpOIA
JUCITUTUTAHBI BT IpAKTH- warep- | TE/IbHAS | ycnesae-
seckme | axrupmpix | P200TA MocTn
3aHSATHS dhopmax
1 ®duHaHCOBOMU 24 6 2 4 4 18 Brimnonxe-
MEHE[KMEHT: HUE
0a30BbIE TEOPUH, TECTOB
KOHIICTIIINH U
MOJICIH
2 CroumocTHas 36 14 4 10 10 22 Brinosnne-
MOJIeTTh HUE
YIPaBJICHUS U TECTOB,
¢uHaHCOBOE pereHue
obecrieueHne 3a/1a4
CTpaTerui pocra
Ou3Heca
3 DOUHAHCOBBIC 24 6 2 4 4 18 Brimnonxe-
UHCTPYMEHTBI HUE
pBIHKA KamuTasa TECTOB,
B CHCTEME perieHue
¢uHAHCOBOTO 3aja4
MEHE[KMEHTa
KOMIIaHUH
4 MuaBecTuinonnas 24 6 2 4 4 18 Brimomnae-
MOJIUTUKA HUE
KOMITAaHHH U TECTOB,
METO/JTbI OTICHKHU perieHue
s dexTuBHOCTH 3a/1a4
WHBECTUITNOHHBIX
pelIeHUM
5 TTonuTrka 24 6 2 4 4 18 Beimosne-
buHaHCHpPOBAHUS HUE
U YIIpaBJICHHE TECTOB,
CTPYKTypOit pelieHue
Karuraza 3aj1aq
6 JluBuaeHaHAS 24 6 2 4 4 18 Brinomnne-
MOJTUTUKA U HUE
yrapaBlieHUE TECTOB,
BBITIATAMHU pernieHne
3ajad,
Keica
7 Pectpykrypusa- 24 6 2 4 4 18 Beimounne-
us OusHeca B HHUE
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Tpym0eMKOCTh B Yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKylIero
MeEp TEMBI IO | oGuias, |Texuun | cemunapsl, | 3apsTusi B | C107 | KOHTPOJ
JUACITUILTUHBI BT MpaKTH- unrep- | TebHAA ycrieBae-
yeckne | axrupHpix | PA00Ta MocTH
3aHATHS dhopmax
KOHTEKCTE TECTOB,
(MHAHCOBBIX pelieHue
BBITOJT 3aga4
B nenom no 180 50 16 34 34 130 Brimmon-
MUCLIUIIIINHE HeHue 2
KOH-
TPOJIBHBIX
paboT
Htoro B % 68

Tabmuma 5 - PacrnpeneneHue OropkeTa BpPEeMEHU NPH W3YUYEHHH JUCHUTUIMHBI

«DUHAHCOBBIA  MEHEIKMEHT»  JUIsi  HampaBleHWs moAarotoBku  38.03.02
«MenemxMenT», mpodmwmm  «MEHEIHKMEHT OpraHu3aiuny, «YTpaBleHUE
npoekTamu» (B yacax) (ouHO-3a04uHas Gpopma 00ydeHUs)
TpynoeMKOCTh B Hacax Dopmbl
Ho- HanmenoBanue | Bce- AynuropHas paboTa Camo- | Tekywiero
MEp TEMBI ro o011asi, |[IeKIUY | CCMUHAPBI, | 3aHATHUS B CTOs- KOHTPOIIA
JUCIUATUTHHBI BT IpAKTH- unrep- | TCIbHas | ycresae-
YECKHUC AKTHUBHBIX pa60Ta MocTH
3aHATHS dhopmax
1 PrHAHCOBOU 25 4 2 2 2 21 Beimonne-
MEHE[KMEHT: HHE
0a30BBIC TEOPHH, TECTOB
KOHIICTIITUH U
MOJICITH
2 CroumocTHas 32 6 2 4 4 26 Belnonne-
MOJIETIb HHE
yIpaBJICHUS U TECTOB,
¢uHaHCcOBOE pereHue
obecrieueHue 3amay
CTpaTerui pocra
OuzHeca
3 DUHAHCOBBIE 25 4 2 2 2 21 Beimosnne-
UHCTPYMEHTHI HHC
pBIHKA KaruTaia TECTOB,
B CHCTEME pelieHue
¢uHAHCOBOTO 3a1a4
MEHEHDKMEHTA
KOMITaHUUN
4 HNuBecTuioHHas 25 4 2 2 2 21 Brimomnae-
IIOJIUTUKA HUC
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Tpym0eMKOCTh B Yacax Dopmbl
Ho- HanmenoBanue | Bce- AynutopHas pabora Camo- | TeKylIero
MeEp TEMBI IO | oGuias, |Texuun | cemunapsl, | 3apsTusi B | C107 | KOHTPOJ
JUCITUTUTUHBI BT MpaKTH- unrep- | TebHAA ycrieBae-
yeckue | axrupmpix | PA0OTa MocTH
3aHATHS dhopmax
KOMITAaHUH U TECTOB,
METO/IbI OIICHKH pelieHue
s dexTuBHOCTH 3ama4
WHBECTHIIMOHHBIX
peleHnuit
5 TTonuTrka 25 4 2 2 2 21 Brimonne-
(bUHaHCUPOBAHUS HUE
U yNpaBJICHUE TECTOB,
CTPYKTYpOit penieHue
KamuTaja 3a7a4
6 JnBugenaHas 25 4 2 2 2 21 Brimomnae-
MOJTUTHKA U HUE
yIpaBJIcHUE TECTOB,
BBITIIATAMH pelieHue
3amady,
Kerca
7 Pectpykrypusa- 23 2 2 2 21 Beinonne-
s On3Heca B HUE
KOHTEKCTE TECTOB,
(MHAHCOBBIX pelieHue
BBITO/T 3a/1a4
B nenxom no 180 28 12 16 16 152 Brimon-
JTUCITUTIINHE HeHue 2
KOH-
TPOJBHBIX
paboT
Htoro B % 57

5.3 Conep:kaHue CeMUHAPOB, NPAKTUYECKUX 3aHATHH

[{esnb MpakTUYECKUX 3aHATUN N0 JUCHUIUIMHE «DUHAHCOBBIA MEHEI)KMEHT)

— 3aKpCINICHHUC TCOPCTUYCCKUX 3HaHHﬁ, (bOpMI/IpOBaHI/IC HaBBIKOB ITIPOBCICHUA

pacdeTOB, KOHTPOJIb BBIITOJTHCHHA 3aI[aHI/II71 JIIsL CaMOCTOSTSIILHOM pa6OTBI. 3aHgaTHs

MPOBOJSATCS B AaKTUBHOM W WHTEPAKTUBHOW (opmMax C MpUBICUEHUEM BCEX

CTYAICHTOB K O6CY)K,Z[3€MBIM BOIIpOCaM, BBI60py OIITUMAJILHBIX CITIOCOOOB peuICHUA

IMPAaKTUYCCKHUX 3aJia4, 4TO CHOCO6CTByeT HpOCl)CCCI/IOHaJ'IBHOMy Pa3BUTHUIO IMIYHOCTHU

Oynymero OakanmaBpa. CojaepaHuE€ NPAKTUUYECKUX 3aHSATHUH TIPEJICTABICHO B

tabure 6.
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Tabnmuna 6 — ConepkaHUE CEMUHAPOB, MPAKTHUECKUX 3aHSATHUN MO JUCIUILINHE

«@DUHAHCOBBIM  MEHEIKMEHT» JUIsl  HampaBileHuss noAarotoBku  38.03.02
«MenemxkmenT», mpodmwmm  «MEHEIHKMEHT OpraHm3aiuny», «YTpaBlIeHUE
IMPOCKTaMmn»
HaunmenoBanue [lepeueHs BOIpoCcoOB Tt 0OCYKISHNS Ha CEMHHAPCKUX, DopMbl
TEM (paSI[eJIOB) IMMPAKTHYCCKUX 3aHATUAX, PEKOMCHAYCEMBIC UCTOYHHUKHU U3 IIPOBECACHUA
JUCHUILIMHEI pas3aenoB 8.9 3aHSATHH
duHAHCOBOU CymHocTh U »BoNouMs (PUHAHCOBOTO MeHemkMeHTa. | Ompoc.
MEHE)KMEHT: Xapakrepuctuka 0a30BbIX KOHUeNUMH U wmojened | Juckyccust 1o
0a30BbIC TEOPUH, | COBPEMEHHOW Teopurd (PHUHAHCOBOTO MEHEIKMEHTA. | aKTyalbHBIM
KOHIISITIINH 1 WneanbHbie ¥ 3¢ (deKkTUBHBIC PRIHKH KanmuTaia. CTPyKTypa | BOIPOcaM TEMBI.
MOJIEIIN KalluTaja W JUBHACHAHAS IIOJWTHKA. AreHTckue | Pemenne
OTHOILICHUS M TEOPUS ACUMMETPUYHON HWH(OpPMAIUU. | CUTYallMOHHBIX
[TonsiTHe 1IEHHOCTU (CTOMMOCTH), €€ POJb B YIPABICHUHU | U MPAKTUYECKUX
ouznecoM. @UHAHCOBBIM MEHEIKMEHT U KOPIIOPATHUBHOE | 3aj1ad.
yopaBieHue. MakcuMmuzaius IIeHHOCTH COOCTBEHHOro | BrimonHenue
KanuTaisa u areHTCKui koH(mukT. Koprioparus u peIHKA | TECTOB.
KalnTajia.
Pexomenayembie HCTOUHUKHU: pazaen 8 (Nel,2,3.5,6,9,
12.16,17,19, 21,23,27), pazgen 9 (Nel,2)
CroumMocTHas Knaccudukanust mokazateneit croumoctu. Tekymias, | Ompoc.
MOJIETb no0aBleHHas ¥ IOCTIPOrHO3HAs CTOUMOCTh. @uHaHcoBas | [luckyceust 1o
YIPaBJICHUS U OTYETHOCTh M [ICHEXKHBIE TIIOTOKM KaK OCHOBAa [UJISl | aKTyaJlbHBIM
¢uHaHCOBOE ONpeieNIeHUsI CTOMMOCTH KoMITaHuu. [10X01b1 1 METOMBI | BOIIPOCaM TEMBI.
obecrneueHue OIIEHKHM CTOMMOCTU Ou3Heca. YTpaBiieHne CTOMMOCTRIO U | Pemenue
CTpaTeruil pocTa | pOCTOM B CHCTEME CTPATErMYECKUX LeJIed KOPHMOPALMH. | CUTYallMOHHBIX
Ou3Heca DuHAHCOBOE MTPOTHO3WPOBAHUE U CTPATETUSI YCTOMUYUBOTO | U MPAKTHIECKUX
pocTa Kopropaiuu. MoJienu U cTpaTeruu pocTa. 3ajad.
Pexomenayemble MCTOUYHUKHU: paszaen 8 (Ne2,3,5,6,9, Brmonnenue
12,16,17,19, 23,27), pazgen 9 (Nel,2) TECTOB.
drHAHCOBBIC drHAHCOBBIC WHCTPYMEHTBI pBIHKA kanutana. | Omnpoc.
WHCTPYMEHTHI XapakTtepucTuka (PMHAHCOBBIX HHCTPYMEHTOB Huckyccusa 1o
pBhIHKA KamuTaia JIoOXOAHOCTh ¥ CTOMMOCTh (PMHAHCOBBIX HHCTPYMEHTOB C | aKTyaJIbHBIM
B CUCTEME (bUKCUPOBAaHHBIM J0XOJ0M. JIOXOMHOCTH U CTOMMOCTH | BOIPOCAM TEMBI.
(huHAHCOBOTO (DMHAHCOBBIX MHCTPYMEHTOB C TEPEMEHHBIM J10X0J0M. | Pemenue
MEHEHKMEHTa KinroueBble MHAMKATOPHI phIHKA KalUTasa. CUTYaIlMOHHBIX
KOMITaHUH Pexomenayemble MCTOUHUKHU: pa3zaen 8 (Ne2,3,5,6,9, Y TPaKTHYECKHUX
12,16,17,19, 23,27), paznen 9 (Nel,2) 3aj1ad.
Bremonuenue
TECTOB.
WNuBecturmonnas | [lonsitue, wmaccudukanus wHBecTuimid. CymrHocTh | Ompoc.
MMOJINTHKA WHBECTUIIMOHHBIX pEUICHUM, KpUTEepUM HUX OLeHKu. | luckyccus 1o
KOMITaHHH U Onenka (bunancoBoO COCTOSATEILHOCTH | aKTyaJIbHBIM
METO/IbI OIICHKH WHBECTUIIMOHHOTO TMpoekTa. OIleHKa SKOHOMHUYECKOH | BOIPOCAM TEMBI.
s dextuBHOCTH | DPPEKTUBHOCTH MHBECTHUIIMN C TMOMOIIBIO CTaTHYeCcKuX | Pemenue
unBecTuMoHHbIX | (ARR, PB) un nunamuueckux (NPV, IRR, MIRR, DPP, PI) | cutyannoHHbIxX
pereHui METOJOB. AJIbTEPHATUBHBIE TOAXOIbI K SKOHOMUYECKON | U TIPAKTUYECKUX
onenke wunBectuimii (APV, EVA, ROV). Ilporno3 | 3amad.
JICHO)KHBIX  TOTOKOB  MHBECTHIIMOHHOTO  IpOeKTa. | BelmoaHeHne
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KocBeHHblii MeTOJ ONpeAeNeHHs] JIEHEKHOIo IMOTOKa
MHBECTUIIMOHHOTO TpoekTa. OnTumuzanus Oroaxera
KalmuTadbHBIX BIOKeHUU. [loHsaTHe, Kiaccudukanus u
sTanbl  (POPMUPOBAHUS HMHBECTUIIMOHHOTO TOPTQETs.
[ToprdenvHbIC CTpaTeruu, IPUMEHSIEMBIE npu
WHBECTUPOBAHUU B (PUHAHCOBBIE AKTHUBBI: AKTUBHBIE,
naccuBHBIC, cMemnanabie. OIeHKa prcKa U JOXOJHOCTU
noptdens. Dbdexr muBepcuduxanuu. IloprdenpHas
Teopusi MapkoBuia. Mojenu 11eH000pa3oBaHus aKTHBOB
Ha peiHke kKanutanoB (CAPM, APT, ®dampi-Openua,
bmyka, Ocrtpagpl). Ilomstme w  Bumel  Oera-
kod(ddurmentoB, daxktopel, 13 omnpegensionMe WX
3HAYEHUS. Oco0OeHHOCTH  HWCIIONIB30BaHUA  OeTa-
koa(durmentoB B PO. MeTonbl onpeiesieHus: mpeMuu 3a
PUCK.

Pexomenayembie ncTouHuKH: paznen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgen 9 (Nel,2)

TCCTOB.

TTonuTrka
(hUHAHCHPOBAHUS
U yTIpaBJICHHE
CTPYKTYpOil
Kamuraia

Cucrema (buHAHCUPOBAHUS XO035IIICTBEHHON
JIeATEITbHOCTH. Knaccudukanus HMCTOYHUKOB
(uHAHCUPOBAHMSL. bromxerHoe ¢uHaHCHpOBaHHE
koprnopanuii. COOCTBEHHbBIE HICTOYHUKH (PTHAHCUPOBAHUS
KOpIOpaluii, BHyTpeHHUE U BHewHMe. [Ipenmyniectsa u
HEJOCTaTKU HCMOJIb30BaHUS COOCTBEHHBIX HCTOYHUKOB
(buHAHCUPOBAHUS XapakTepucTuka OCHOBHBIX
WHCTPYMEHTOB 3a€MHOT0 (pHAHCUPOBAaHMS: OAHKOBCKOTO
KpEANTa, BBITYCKA OOJIUTAINA, apEeH bl WX JIU3UHTA U JP.
[IpeumyiiecTBa U HETOCTATKH MHCTPYMEHTOB 3a€MHOTO
¢dbunancupoBanus. [IpuBieueHe UHOCTPAHHOTO KaNUTAala
MyTeM I[OJIyY€HUs KPEAUTOB OT 3apyOexHbIX OaHKOB,
BBIlyCKa 3a pyOEeKOM JIOJNTOBBIX LEHHBIX Oywmar,
pa3MelieHusl akUuid Ha MEXIYHapOJIHBIX (HOHIOBBIX
ppiHkax. [lomdartne crpykTypbl Kamnurana. Pasnnuus
Oyxraiarepckoro 4  (UHAHCOBOro  MOAXOAOB K
KOJIMYECTBEHHON XapaKTEPUCTUKE CTPYKTYpPbl KalMTaja.
Teopun CTpyKTyphl KamuTana: Teopus MoaWibsHU-
Munnepa, TpaguiuonHsiii noaxon (JluatHep, ToOuH),
KOMIIPOMHUCCHAas ~ MoJielb  (Teopuss  CTaTHYECKOIo
paBHOBECHsI), MOJENTU aACUMMETPUYHONH HH(MOpMALIUU
(Maitnyd, Maiiepc, Pocc), Moenu areHTCKUX H3ACPIKEK
([xencen u nap.). MeToapl YIpaBieHHUs CTPYKTypou
kanutana. lleneBas cTpykTypa kanutana. BiusHue
CTPYKTYpbl KalnuTajla Ha CTPaTerul0 U  TaKTHUKY
WHBECTHIIMOHHON JesTeNbHOCTH. BBIOOp onmTHMambHOM
CTPYKTYpHbI Kanurana.

PexomMenayemble MCTOUYHUKHU: pazaen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgen 9 (Nel,2

Ormpoc.
Huckyccus  mo
aKTyaJbHbIM
BOIIPOCAM TEMBI.
Pemienne
CUTYalIMOHHBIX
U MPAKTUYECKUX
3aj1ad4.
Brimonnenue
TECTOB.

JuBupenaHas
MOJIMTHKA U
yIpaBJICHHUE
BBIIIIATAMU

JluBuyieHIHAS TIOIMTHKA W CTOUMOCTh KOPIOPAIIHUH.
OCHOBHbIE TEOpPUM JUBUACHIHON TMOJMUTHKU: TEOPUS
uppeneBaHTHOCTH auBHIEeHIO0B (D. Momunbsau u M.
Muunep), Teopusl MPEANOYTCHUS TUBUIACHIHBIX BBITIAT
(Y. T'opgon, JIx. JIMHTHEp W JIp.), TEOpHUs HAJIOTOBBIX

Omnpoc.
Huckyccusa 1o
aKTyaJbHbIM
BOIIPOCAM TEMBI.
Pemenue
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acummetpui (P. Jlutuenbeprep u K. PamacBamu), Teopus
KJIIMEHTYpbl, CUTHaJbHAs TEOpHUSA, MOJEIb AareHTCKUX
oTHOomIEHUN. DaKTOPbl, OKa3bIBAIOIIME BIUSHHUE Ha
dbopmupoBaHUE IOVBUIECHIHON HOJIUTHKH. Tunel
IUBUACHIHON MOIUTHKUA. OCOOCHHOCTH ITUBUIACHIHOM
MOJIUTUKHU Kopriopanuii B PO.

Pexomenayembie ncTouHuKH: paznen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27), pazgen 9 (Nel,2

CI/ITyaLII/IOHHbIX
U TMPAKTHIECKUX
3aj1a4.
Brmonnenue
TECTOB.

Pectpykrypusa-
s On3Heca B
KOHTEKCTE
(bMHAHCOBBIX
BBITO/JT

BbankpoTcTBO M (pMHAHCOBAsI peCTPYKTypuU3aLusi. MeTo bl
u MOJEIIH MIPOTHO3UPOBAHUS MOTSHIIHAILHOTO
0ankpotcTBa. CIUSHUSA W TIOTJIONICHUS. BUIBI 1 METO/IBI
CIUAHUN. AHAN3 BBITOJ U U3JECPKEK CIUSTHUN. MeTobl
¢unancupoBanus cinusHUM u omepauun LBO, MBO.
dunancoBble acnekThl morinomeHnid. OeHKa CTOUMOCTHU
MOTJIOMICHHs.  3alUTHas TaKTUKa KOPIOpAlMH  OT
HEJIPY>KECTBEHHBIX HOTJIOIIEHHH. Anamus
s pexTHBHOCTH 00bennHeHUN. Pa3nenenus kopropamuii
Y Npojaka akTUBOB.

Pexomenayembie ncToUHNKH: paznen 8 (Ne2,3,5,6,9,
12,16,17,19, 23,27),

pazgen 9 (Nel,2

Ormpoc.
Huckyccus  mo
aKTyaJbHBIM
BOIIPOCAM TEMBI.
Pemienne
CUTYallMOHHBIX
U MPAKTUYECKUX
3ajad4.
Brimonnenue
TECTOB.

Tema 1. Qunancosoii meHedcmenm: 6A308vle Meopuu, KOHYEeNnYyuu U Mooeiu

H@HBIO IMPOBCACHUA CCMHHAPCKOI'0 3aHATHA II0 HaHHOﬁ TEMC SABJISACTCA

3aKpPCINNICHHUC U IIPOBCPKaA 3HAHUU T10 TEME JCKIINU, O6CY)K,Z[CHI/I€ JAUCKYCCHUOHHBIX

BOIIPOCOB, CBA3AHHBIX CO CTAHOBJIEHUEM TEOPHUH KOPIIOPATUBHBIX (DMHAHCOB.

Bonpocwi 0ns konmpons 3nanuii u 0o6cysincoenus:

1. KoHuenuusi Bp€MEHHOW [IEHHOCTH JICHET.

2. Konnenmus ueanbHbIX U 3((HEKTUBHBIX PHIHKOB KalUTAaa.

3. Konuenuus CTpyKTyphl KanuTania.

4. Teopus areHTCKMX OTHOLIEHUU. MakcuMu3alus LEeHHOCTH COOCTBEHHOTO

KanuTaia U areHTCKU KOH(QIUKT.

5. Teopust acumMMeTpu4YHON HH(DOpMALUK.

Tema 2. Cmoumocmuas mooenv ynpasieHus u uHaHcosoe obecneueHue

cmpamezuii pocma busHeca
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Llenbto MpoBeAEHHUSI CEMUHAPCKOTO 3aHATHS SIBIsIETCS yriayOJeHue U 3a-
KpeIUIeHUe 3HaHW B 00JacTH CTpaTeruid pocta OM3Heca. 3aHATHE MPEIOIaraet
pelieHre U 00CyXACHHE 3314 110 OIPeIeICHHI0 CTOUMOCTH OH3HECa.

Bonpocwi 0na konmpons 3nanuii u o6cysicoenus:

1. JlenexHbie TOTOKH KOPIOPAIMU U UX KJIaCCU(PUKALIHSL.
2. [lonsiTie u knaccupukanus MoKazareae CTOMMOCTH.
3. Ilena ICTOYHHUKOB COOCTBEHHOI'O KaITMTAaJa.

4. CpenHeB3BellICHHAs LIEHA KallUTaa.

5. CTpyKTypa ¥ LIeHa 3a€MHOI0 KalluTajla KOpIopauuu.

6. [Toaxoasl 1 METOIBI OIIEHKU CTOMMOCTH OM3HECA.

Tema 3. @umuaucogvle UHCMPYMEHMbl DbIHKA KANUMALA 6 Ccucmeme
@uHanco6020 MeHedHCMeHMa KOMRAHUU

[lenpto TpOBENEHUST CEMHUHAPCKOTO 3aHATHS BBICTYMAeT YIIIyOJIeHHOE
u3ydeHue (UHAHCOBBIX HWHCTPYMEHTOB pBIHKA KalWTaja ¢  IOJydYeHUe
MPAKTUYECKUX HABBIKOB MCIIOJIH30BAHUS WX MCTIOIb30BAHMUS.

Bonpocwi 0na konmpons 3uanuii u 06cysHcoeHusL:

1. Xapaktepuctuka GUHAHCOBBIX HHCTPYMEHTOB.

2. OrieHKa CTOMMOCTH U JJOXOJAHOCTHU aKIIH.

3. O1eHKa CTOUMOCTHY Y JOXOMHOCTH OOJIUT A,

Tema 4. HusecmuyuoHumas noOIUMUKA KOMIAHUU U Memoobl OYeHKU
agppexmuenocmu UHEECMUYUOHHBIX PeuleHUl

Llenpt0 TIpOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJeHHOE
U3y4YCHUE TCOpUHU MOPT(hEsss U MOJeNel MeHO0Opa30BaHUs aKTUBOB M IOJyYCHUE
MPAKTUYECKUX HABBIKOB MCITOJIH30BAHUS MOJICIICH 1IeHO00pa30BaHMs AaKTHBOB.

Bonpocwi 0na konmpons 3nanuii u o6cysicoenust:

1. Tlomstue, kmaccudukaus U dTanbl GOPMHUPOBAHUS WHBECTHITHOHHOTO

nopTderns.
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2. OrmeHka prCKa U JOXOJHOCTH MTOPTQeTIs.

3. Iloprdenbuas Teopus MapkoBuna.

4. Mojenu IeHO00pa30BaHKs AKTUBOB HA PhIHKE KAIUTAJIOB.

5. Mogens noxoaHocTtu ¢hruHaHCOBBIX akTUBOB (CAPM) u ee momyieHus.

6. Mogens apobutpaxkHoro ueHooOpaszoBanusi (APT) u mMonens ®ambi-
®peHua Kak MOpUMEep MHOTO(DAKTOPHBIX MOJENEH Il OIICHKH OXKUJAeMOM
JIOXOJTHOCTH.

7. TlomsTue u xapakTepucTtka -kos¢pduimeHTa.

8. OHGHKa (1)HH3HCOBOI>'I COCTOATCIbHOCTH MHBCCTUIIUOHHOT'O IIPOCKTA.
9. KpI/ITCpHI/I OOCHKH HHBCCTUIUOHHOT'O ITPOCKTA.

10. Yucrass mnpuBeneHHass CTOMMOCTh B OLEHKE 3(PQPEKTUBHOCTH
MHBECTULIMOHHOTI'O IPOEKTA.

11. BHyTpeHHs HOpMa JOXOJHOCTU: METOJIUKA pacyeTa U OTPAaHUYECHHUS.

12. Unpexc peHTabeIbHOCTH KaK OTHOCUTEIBHBIN MMOKa3aTellb IPUBEICHHON
CTOMMOCTH.

13. Metopl aHanM3a MHBECTULIMOHHBIX PUCKOB.

14. KauecTBeHHBIE METO/IbI OLICHKH MHBECTUIIMOHHBIX PUCKOB.

15. MeTonbl KOPPEKTUPOBKH CTABKH JAMCKOHTUPOBAHMS W JOCTOBEPHBIX

OKBUBAJICHTOB KaK paClIUPCHUC METOdAa YUCTOMN HpHBCI[GHHOfI CTOUMOCTH.

Tema 5. Illonumuka ¢hunancuposanus u ynpasieHue CmpyKmypou Kanumania

[lenpt0 TIPOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YTriayOJeHHOE
uzydeHue ¢GopM U MeToJ0B (DMHAHCUPOBAHUS MEATEIBHOCTU KOPHOpALUUd U
MOJIyYEHUE NPAKTUUECKUX HABBIKOB BBIOOpA ONTHUMAJIBHBIX (OPM U METOJIOB
dbuHaHCHPOBaHUS ACATEIBHOCTH KOPIOPAIIUH.

Bonpocwi 0na konmpons 3nanuii u 06cysHcoeHusL:
1. Hcrounwnku puHAHCUPOBAHMS KOPIIOPAIIUH.

2. bromkerHoe puHAHCHPOBAHUE KOPIOPAIIUA.

3. CoOcTBeHHbIE UICTOYHUKH (PUHAHCUPOBAHUS KOPIOpAIUH.
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4. DBaHKOBCKMW  KpEAUT KaK OCHOBHOM  MHCTPYMEHT  3a€MHOTO
(dbUHAHCUPOBAHUS KOPIIOPAIIUH.

5. Bemyck oOnwranuii Kak WHCTPYMEHT 3aeMHOTO (DMHAHCUPOBAHUS
KOpIIOpaluu.

6. JIM3UHT KaKk UCTOYHUK (PMHAHCUPOBAHUS KOPIOPALIUH.

7. 1lpuBiedyeHne pOCCUUCKUMU KOPIOPALUSIMHU MHOCTPAHHOTO KaluTamia.
8. CrpykTypa Kanurasa 1 ero IeHa.

9. Teopuu CTpyKTyphl KaluTaa.

10. daxTopsl, BAUSIONINE HA BEIOOP HCTOYHUKA (PMHAHCUPOBAHUSI.

11. Teopusa crpykTypbl Kamutasa MoawibsHU-MuWiepa: COAEp)KaHHE H
JOIYIICHMUS.

12. TpaauuHoHHBIH M0AX01 (GOPMUPOBAHUS CTPYKTYPbI KalluTaia.

13. KomnpomuccHble TOAXOIBI K CTPYKTYpE Kanurania.

14. CurHanbpHbIE TEOPUH CTPYKTYPbI KaIUTAJIA.

15. Mogenu areHTcKux u3aepxek (GopMUpPOBaHUS CTPYKTYpPbI KalluTaia.

16. MeToap! ynpaBieHus: CTPyKTYPOU KaluTaa.

17. BeiOop onTUManbHON CTPYKTYpPhI KallUTaa.

Tema 6. /[usudenonasn nonumuxa u ynpasienue 8blniamamu

[lenpr0 TIpPOBENEHUS CEMHUHAPCKOTO 3aHATHUS BBICTYMAET YriayOJeHHOE
W3YUYCHUE JUBUJICHIHOW TOJMTUKU KOPIOpPAIMU M TOJIYYECHHE MPAKTUYECKUX
HABBIKOB €€ ONTUMHU3AIMU U COBEPIICHCTBOBAHUSI.

Bonpocwi 0na konmpons 3uanuii u o6cysicoenust:

1. JluBuaeHaHas MOJIMTUKA U CTOUMOCTDH KOPIIOPALIUHU.

2. Tunel TUBUAEHIOB.

3. ®akTophl, BIUAIOIIME HA pa3Mep IUBHJACHAOB B TEKYIIEM IMepUOe

(uccnenoBanue JluntHepa).
4. JluBuneHTHAS TIOTUTUKA U (DAKTOPHI, OTIPECIISIOIIIE €€ BHIOOP.

5. Teopun AUBUIACHIHOMW MMOJIUTHKH.

6. [lonuTrKa BBIIIIATE AUBUAECHIOB POCCUMCKUMU KOPIIOPALUAMM.
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Tema 10. Pecmpyxmypuzayus buzneca 6 KOHmekcme (QUHAHCOBLIX 8bl200

[lenpto mpoBeNEHUS CEMUHAPCKOTO 3aHATUS BBICTYNAET YIIIyOJeHHOE
U3y4YeHHUE MPOLIETYPHI PECTPYKTYPU3AIMH KOPIIOPAIIUH U MOTyYSHHE MPAKTUIECKIX
HaBBIKOB BHIOOpA ONTUMAJIbHBIX MEXaHU3MOB €€ pealli3allli.

Bonpocwi 0na konmpons 3uanuii u o6cysicoenust:

1. CyurHocTb 1 (POPMBI peopraHu3aKi KOPIOPALIHIA.
BaHKpOTCTBO 1 1€3MHBECTUIIMH KaK BUAbI PECTPYKTYPU3aLIMU KOMIIAHUH.
OuHAHCOBOE COCTOSIHUE KOPIIOPAIUY U TIPU3HAKHU €€ OaHKPOTCTBA.
Puck 0aHKpOTCTBA M KOTUUECTBEHHBIE METOIbI OLICHKHU €r0 BEPOSITHOCTH.
Coznlanre CTOMMOCTH MOCPEICTBOM MPOBEACHUS PECTPYKTYpU3AIUH.
Buaer 1 METOBI CAUSHUN KOPHIOpAIHi.

Metonb! dunancupoBanus ciusiaui u onepanuu LBO, MBO.

© NS ke WD

[Ipy4uHbBI 111 TOTIIOIIEHU .
9. ®uHaHCOBBIE aCMEKThI U OLIEHKA CTOMMOCTH MOTJIOUIEHUS.
10. 3amuTHAas TaKTUKA KOPIOPALMU OT HEAPYKECTBEHHBIX MOTJIOMICHUIA.

11. Ananu3 3¢ppexTuBHOCTH 0O0BETUHEHU .

6 IlepeueHb y4eOHO-METOAMYECKOT0 00eCIedYeHH S ISl CAMOCTOSTE/IbHOM

padoThHI 00Y4AIOIIMXCS M0 AUCHUIITIMHE

6.1 HepequL BOIIPOCOB, OTBOAMMBLIX Ha CaMOCTOATEJIBHOEC OCBOCHHC

AMCIHUIIAHBI, GOPMBbI BHEAYIUTOPHOI CAMOCTOSATEILHOM PadOThI

OcHOBHasi 1IeJb CAaMOCTOSATEIHHON paldOThl CTyJIEHTa TP H3YYCHHUH
JUCHUTUINHBI «DUHAHCOBBIA MEHEIKMEHT» - 3aKPENUTh TEOPETUUYECKHE 3HAHUS,
MOJIyYCHHbIC B XOJI€ JICKI[MOHHBIX 3aHSATUM, TIIYOOKO HW3Y4YWTh, HCIOJIH30BaB
PEKOMEHJOBAaHHYIO JIMTEPATYPY, a TaKXKe JIEKIUH TO0 KypCy, OCHOBHBIE
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TEOPETHUUECKHE acleKThl TUCIUIUIMHBI, CBS3aHHbBIE C COBPEMEHHBIMU MTpOOIeMaMu
opraHu3aluy (UHAHCOB XO3IMCTBYIOMINX CyOBEKTOB.
CamocrosiTenbHasi paboTa CTyA€HTa B MPOLECCe U3YUYCHUS IUCLUUTUIHMHBI
BKJIFOYAET:
" OCBOGHHE PEKOMEHJIOBAHHOH MPENojaBaTe]eM IO JAHHOH JMCIMILIAHE
OCHOBHOM U JIOTIOJTHUTEIBHON y4eOHOM JIUTEpaTyPHI;
" U3ydYeHHE KOPIOPATHBHBIX OOPA30BATEIBHBIX PECYPCOB (AEKTPOHHBIC
y4eOHHUKH, dJICKTPOHHBIE OMOINOTEKH, IIEKTPOHHBIE BUICOKYPCHI U JIp.);
" BBINOJIHEHHE JOMAIIHUX 3a1aHHil B BUJE PELICHHS OTACTbHBIX 3a71a4;
CaMOCTOATENbHBIN ouck nHpopmaruu B MiuTepuere;
KOHCYJIbTAIIMH 110 HanOoJiee CI0KHBIM BOIIPOCaM;
ydactue B paboTe BuIeo-Kiy0a 1o kageape U eXEeroHbIX CTYAEHUECKUX
HAy4YHbIX KOH(PEPEHIUIX;
" MOATOTOBKY K 3K3aMEHY.
Ha camocrositenbHyto paboTy CTyA€HTOB, O0OY4YalOIIUXCS 110 HAIPaBICHUIO
noarotoBku 38.03.02 «MenemkMeHT», podun «MeHeHKMEHT OpraHu3aIum,
«YmpaBieHue MNpoeKTamMuw» O4YHON (opMbl oOyueHuss orBoautcss 130 uacoB

y4eOHOT0 BpEMEHHU, OYHO-3a04HOM - 152 yaca (Tabauua 7).

Tabmumna 7 — IlepeyeHb BOMPOCOB, OTBOJUMMBIX Ha CaMOCTOSITEIbBHOE OCBOCHHUE
0o0yyaromMUMuUCAd AUCUHUIIIMHBL  «DUHAHCOBBI  MEHEIKMEHT»  HAaNpaBJICHUS
noarotoBku 38.03.02 «MenemxkmeHT», Tpoduan «MEeHEeIKMEHT OpraHU3alumny,

«Y1paBiieHUE NIPOCKTaAMU»

HaumenoBanue VYkazaHue pasziesioB U TEM,
paszesioB, TEM, OTBOJMMEIX Ha ®dopma BHeay JUTOPHOU
BXOJAIIUX B CaMOCTOSTEIILHOE OCBOCHHE CaMOCTOSITCIILHON pabOTHI
JUCLHUILUINHY 00Y4YarOITUMHUCS
dunancosout Makcumuzanus CTOUMOCTHU - paboTa ¢ KOHCTIEKTOM JICKITUH;
MEHEHKMEHT: 0a30BEIE OusHeca — KJIroueBas 1eib - paboTa ¢ ANEeKTPOHHON OHOIHOTEY-
TEOpPUHU, KOHLCIIIUUA U COOCTBEHHUKOB. HOM CUCTEMOW;
MOJIENIN VYmpaBiieHne CTOMMOCTBIO Kak | - paboTa ¢ pecypcamu HHPOpPMAIHOH-
CTpaTeruyeckas 1eib HoOpa3zoBatenbHOTO Moprana (MOIT)
KOPIIOpAIIHH. OUHYHUBEPCUTETA;
VYrpaBineHue pocToM B CUCTEME | - COCTABJICHHE IIJIaHA M TE3HCOB OTBE-
CTpaTEruYSCKUX IeNei TOB Ha KOHTPOJIbHBIE BOIIPOCHI,
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KOpIIOpaLu

- TIOATOTOBKA pedepaToB U MYJIHTH-
MEIUIHBIX MPE3CHTAIUH;

- IIOATOTOBKA K yqaCTHIO B I[I/ICKyC-
CHH.

CrouMocTHast MOJIeIb
yOpaBleHUs U
¢dunancoBOE
oOecrieueHre CTpaTeruii
pocTta Ou3Heca

CyurHocTb, IeNU U 3a]1a41
(hrHAHCOBOTO
MIPOTHO3UPOBAHHUS.
MeTo/ibl TOCTPOCHUS
(MHAHCOBBIX MTPOTHO30B.
Pacuer nmotpeGHOCTH B
JIOTIOJTHUTETHHOM BHEITHEM
(hMHAHCHPOBAHUH.
Crparerus ycToiiunBoro

POCTa KOpITOpaIuu.

- paboTa ¢ KOHCTIEKTOM JICKIUU;

- paboTa ¢ JIEKTPOHHOW OMOINOTEY-
HOM CHCTEMOM;

- pabota ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa30BaTENILHOTO  TMOpTana
(MOIT) ®dunyHuBepcuUTETA;

- COCTaBIICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOIPOCHI;

- TIOATOTOBKA pedepaToB U MYJIHTH-
MEIUIHBIX MPE3CHTAIUN;

- MOATOTOBKA K YYacTHUIO B JUCKYC-
CHUH.

DUHAHCOBBIE
MHCTPYMEHTBI PbIHKA
Kalurana B CUCTEME
(hbMHAHCOBOTO
MEHEKMEHTA
KOMITaHUU

O1eHKa CTOMMOCTH U
noxomHoctu akmuii. OexHka
CTOMMOCTH U JOXOJHOCTHU
oO0JMrarnuii.

Konuenuus «puck-
JIOXOJHOCTbY.

- paboTa ¢ KOHCTIEKTOM JICKIUU;

- paboTa ¢ JIEKTPOHHON OMOINOTEY-
HOM CHCTEMOM;

- pabota ¢ pecypcamu HHGOPMAITHOH-
HO-  00pa3oBaTENLHOrO  TMOpTania
(MOIT) ®dunyHMBEpCcUTETA;

- COCTaBIICHUE IJIaHA U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHbIE BOIPOCHL;

- TIOATOTOBKA pedepaToB U MYJIbTH-
MEIUIHBIX MPE3CHTAIUN;

- MOATOTOBKA K YYacTHUIO B JUCKYC-
CHUH.

MuBecTuimonHas
MOJIUTHUKA KOMIIAHUU U
METOJBI OLIEHKHA

Monens apOUTpaskHOTO
nenoo6pazoBanus (APT) u
mojenb @ambl-DpeHya.

- paboTa ¢ KOHCTIEKTOM JICKITUH;
- paboTa ¢ 3JIeKTpOHHOM OMbIMOTEY-

3P HEKTUBHOCTH BbrokeT KanuTaabHbIX . o
. HOM crucTeMol;
WHBECTUIIMOHHBIX BJIOXKCHHUU M OCHOBHBIE
. - paboTa ¢ pecypcaMu HHPOPMALIMOH-
peleHui MPUHIUIIBI €r0 HOPMUPOBAHMUSL.
HO-  oOpa3oBaTeNpHOrO  MoOpTaia
ANbTepHAaTUBHBIE TTOAXO/IBI K
o (MOI1) ®unyHUBEpCUTETA;
SKOHOMHUYECKOH OLIEHKE
. - COCTaBJICHUE IJIaHa U TE3UCOB OTBE-
WHBECTULIUH.
TOB Ha KOHTPOJIbHBIE BOIIPOCHI;
KauecTBeHHBIE METO/IbI OLIEHKH
- MIOJArOTOBKA pedepaToB U MYJIbTH-
WHBECTULIMOHHBIX PUCKOB. . o
MEJUNHHBIX MIPe3eHTaLuil;
muranmonHoe
- MOATOTOBKA K Y4acTHIO B JHUCKYC-
MO/IETUPOBAHUE B OLIEHKE -
IIPOEKTHBIX PUCKOB.
[TonuTuka JIu3uHr kak gpopma - paboTa ¢ KOHCIIEKTOM JIEKLIUY;

(buHAHCUPOBAHUS U
yIpaBIeHUE CTPYKTYPOH
KaruTana

(uHAHCHPOBAHUS KOPIIOPALIUH.
Mopenu areHTCKUX U3/AEpIKEeK
(bopMHUpOBaHUS CTPYKTYPHI
Kamurana.

Meroas! ynpaBieHus
CTPYKTYpOH KamuTaja

- paboTta ¢ 3JIEKTPOHHOU OMOINOTEY-
HOM CHUCTEMOM;

- pabora ¢ pecypcamu HHGOPMAIUOH-
HO- 00pa3oBaTeNpHOrO  MOpTaia
(MOII) ®unyHnuBepcureTa;

- COCTaBIICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIHHBIE BOTIPOCHL;

- MOJATOTOBKA pedepaToB U MYJIbTH-
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MEIUNHBIX MPE3CHTALUN;
- IOATrOTOBKA K Y4YacCTHUIO B JUCKYC-
CHH.

JlnBuaeHIHAS TTOJIUTHKA
Y yIpaBJICHHUE
BBHIIIATaMU

®dakTophbI, BIUSIOIINE HA
pasmep IUBUIAECHIOB B
TEKYIIEM MTEPHO/IC
(uccnenoBanue JluntHepa).

- paboTa ¢ KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ JIEeKTPOHHON OHOIHOTEY-
HOM CHUCTEMOM;

- pabora ¢ pecypcamu HHGOPMAITUOH-
HO-  0oOpa3oBaTeNpHOrO0  MOpTana
(MOII) ®unynusepcureTa;

- COCTaBJICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIE BOTIPOCHL;

- MOATOTOBKA pedepaToB U MYJIbTH-
MEIUNHBIX MPE3CHTALUN;

- MOATOTOBKA K Y4acTHIO B JHUCKYC-
CHUH.

PectpykTypu3anus
Ou3Heca B KOHTEKCTE
(MHAHCOBBIX BHITOJ

Bunel u MmeTonnl cinusaHun
Kopriopauuii. MeTobl
(bMHAHCHPOBAHUS CIUSHUN U
onepauuu LBO, MBO.

- paboTa ¢ KOHCIIEKTOM JIEKIIHH;

- paboTa ¢ JIEKTPOHHON OHOIHOTEY-
HOM CHCTEMOM;

- pabora ¢ pecypcamu HHGOPMAIMOH-
HO-  00pa3oBaTeNpHOrO  MOpTaia
(MOII) ®unynuBepcureTa;

- COCTaBJICHUE IJIaHa U TE3UCOB OTBE-
TOB Ha KOHTPOJIbHBIC BOTIPOCHL;

- MOATOTOBKA pedepaToB U MYJIbTH-
MEIUNHBIX PE3CHTALUN;

- MOATOTOBKA K Y4acTHIO B JHUCKYC-
CHHU.

6.2 HepequL BOIIPOCOB, 33I[aHI/II71, TEM JIsI MOATOTOBKH K TEKYLIEMY

KOHTPOJTIO

[IpoBenenue

IMOATOTOBKY OTBCTOB HA KOHTPOJIBHBIC BOIIPOCHI

ayIUTOPHOU

CaMOCTOATENFHON  paboThl  Tpearosaraer

1o TEMaM JHUCHUIIIMHBI,

COOOIIEHUI MO aHaJIU3y JUTEPATYPHBIX HCTOYHUKOB (KHUT, CTaTel, MaTEpPHAIOB

KOH(EepeHIM) Ha 3aIaHHYI0 TEMY, BBIIIOJIHEHHUE TECTOB, PEIICHUE CHUTYaIIMOHHBIX

3a1ad4.

HepequL KOHTPOJIBbHBIX BOIIPOCOB 11O AUCIHUIIIINHC

1. Moxer nu mnpu O0OECIEUEHUH CTPATETHU pOCTa HCIHOIB30BATHCS

KOPIHOpaTUBHAS 11€71b MAKCUMU3AIMKA YUCTON MPUOBLTN?

2. Kakumu merogamMu B pamMKax JOXOJHOTO MOJAXO0Aa MOKHO OINPEACIIUTh

CTOMMOCTH Ou3Heca?
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3. [To3BomsieT 1 METOJ| phIHKA KamuTalla ONpeleJIeuTh CTOUMOCTh OU3HEeca
C YYETOM €ro BO3MOKHBIX OYyyIIHUX J0X0JI0B?

4. KakuM XxapakTepuCTUKaM JOJDKHA OTBEYaTh I€JIb B COOTBETCTBUM C
kputepusimu SMART?

5. K uemy npusener yBennuenue oobema npogax npu ROIC < WACC?

6. Ecnmi Ha CTOMMOCTh akKIMi OKa3bIBACT BIIMSHHUE JaXKE HHCalaepckas
uH(opMalus, To 0 Kako cTerneHu 3PHEKTUBHOCTH PbIHKA UACT peub?

7. MOXHO 1M B KQU€CTBE CTABKH JAUCKOHTUPOBAHMS UCIIOIb30BaTh 3HAUCHUE
WACC?

8. Ecim mokasatens SGR cocraBisieT 5 %, 4TO 3TO 03HAYAET C TOUKHU 3PECHUS
KOPIOPATUBHBIX (PUHAHCOB?

9. Ecmm ROIC > WACC co3maercs JId DKOHOMHYECKas JI00aBJIEHHAS
CTOUMOCTB?

10. CrouT 1M NOPUHATP WHBECTUIUOHHBIA MPOEKT K pealu3alud Mpu
MOJIOKUTEJIbHOM 3HAY€HUH YUCTOr0 JUCKOHTHPOBAHHOIO J0X0Aa?

11. Ecnu npu olieHKE NBYX aJbTEPHATUBHBIX MHBECTUIIMOHHBIX MPOEKTOB,
3HAaY€HUE BHYTPEHHEW HOPMBI JOXOAHOCTH MEPBOTO IMpoekTa coctaBisieT 20 %, a
BTOpOro 22 %, Kakod M3 HHUX CIIEAyeT BbIOpaTh AJIA peav3alid MpU MPOUYHX
PaBHBIX yCJIOBUSX?

12. Kak ompeaenuTh CTOMMOCTh OM3HECA €CIIM M3BECTEH JICHEXKHBIM MOTOK
(FCF) u craBka kanuTtanu3amnuu?

13. Cuuxenne BenmunHbl WACC NpUBOIUT K POCTY WJIM COKPAILEHHUIO
CTOMMOCTH KOMIIaHHUU?

14. SGR wHaxomuTcs B TpsIMOM WM OOpaTHOHW 3aBUCUMOCTH  OT
peHTabenbHOCTH?

15. Ecimm EVA cTaHOBUTCS OTPULATENBHOW €CTh JIM CMBICI YBEIIMYHWBATH
o0beM npousBozcTBa? K uemy 3T0 MOKeT mpuBecTu?

16. Kak u3MeHsITCsSl TEMITbI pOCTa KOMITAHUU TIPU YBEJIMUEHUU KO3 P PULIMEeHTA

AUBUACHAHBIX BBIIIAT IIPH IIPOYNX PABHBIX YCJ'IOBI/IHX?
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17. Kak BbIIIaTa JUBHICHIOB B KPAaTKOCPOUHOW MEPCIEKTUBE BIIUSET Ha
CTOMMOCTbD aKIUi MPU MIPOUUX PABHBIX YCIOBUIX?

18. Kakue cnenku M&A KOHTpOIUPYET rocyaapcTBO?

19. MoXHO 7U cUMTaTh, YTO CTpyKTypa Kamutana, ¢ 50 % coOCTBEHHBIX
cpenctB 1 50 % 3aeMHBIX SBJISIETCS ONTUMAJILHOM IS JT000r0 NpearnpusTus?

20. SBnsercs M WCMOJIB30BaHME  COOCTBEHHBIX  CPEICTB  TIPH
(uHaHCUpPOBAaHUU  COOCTBEHHOM  JIEATENIbHOCTH  MPEANOYTUTEIBHBIM IS

Koproparuu?

Texymuii KOHTPOJb OCYILIECTBISIETCA B XOA€ YyueOHOro Impolecca Hu
KOHCYJIbTUPOBAaHMS CTYyAECHTOB, IO PE3yJIbTaTaM BBIIOJHEHUSA CAMOCTOATEIbHBIX
pabot. OcHOBHBIMU (OPMAMH TEKYILIETO KOHTPOJISI 3HAHUH SBIISIOTCS:

— 00CyX/IeHHE BBIHECEHHBIX B IUIAHAX CEMUHAPCKUX (IMPAKTUYECKHUX)
3aHATHUH BOIIPOCOB TEM U KOHTPOJIBHBIX BOIIPOCOB;

— pelleHue 3aJady, TeCTOB M HMX OOCYXJEHHE B TOYKM 3PEHUS YMEHHS
(GopMyIupOBaTh BBIBOJBI, BHOCHUTh PEKOMEHIAIMH M TNPUHUMATh aJIeKBaTHbHIE
yIPaBJICHYECKUE PELICHUS;

— BBINOJHEHUE KOHTPOJIBHOMN pabOThI;

— 00CyX/IeHHE 3aKOHO/IAaTEIbHBIX, IPABOBBIX 1 HOPMATUBHBIX aKTOB.

O moxxone K OLEHKE 3HAHMM CTYJIEHTOB MpenojaBaTeilb HHPOPMUPYET
CTYJICHTOB Ha IEPBOM CEMHHApCKOM (IIpakTU4YecKoM) 3aHATHH. Ha mociennem
CEMUHAPCKOM (ITPAKTUYECKOM) 3aHITHH CTYJIEHTaM COOOIIAaeTCs OllEHKa, KOTOPYIO
OHM TOJIyYaroT MO UToraM paboTsl B cemecTpe. CTyIeHThl MOTYT YJYYILIUTh CBOIO
OLIEHKY IO UTOTraM pabOThI B CEMECTpPE 3a CUET OTPAOOTKH MPOMYIICHHBIX 3aHITHHA.
OTpaboTKa MpOnyCcKOB, UMEBILIUX MECTO MO NMPUYUHE PAOOTHI CTYJEHTOB BO BpeMs
3aHATUHN, HE TOITyCKAETCS.

[IpoMeXyTOUHBI KOHTPOJIb TO Yy4eOHON auciuIuinHe «DOUHAHCOBBIM
MEHEDKMEHT» HarpaiieHus: mnoarotoBku 38.03.02 «MenemxkmeHT», npoduiu

«MeHeKMEHT OpraHu3aluny, «YIpaBlIeHUe MPOEKTaMu» MPOBOAUTCSA B (opme
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’K3aMeHa B MUChMEHHON (popme B 5 cemMecTpe y OYHOM M OYHO-3a04HOU (HOpMBI
0o0yueHwus.

Kputepun  OannbHO-pEUTUHIOBOM  OLIGHKM  TEKYIIETO  KOHTPOJIS
YCIIEBAEMOCTHU COJIEPKATCS B COOTBETCTBYIOIIMX METOJIMYECKUX PEKOMEHJIALMIX

Kadeapbl « IKOHOMUKA U (PUHAHCHDY.

7 @OHA OLEHOYHBIX CPEICTB /I MNPOBEACHUS IPOMEXKYTOYHOH

arTrecranmmmu oﬁyqamumxm o AMCIOMIIJINHE

[IepeyeHb KOMIETEHIMN U UX CTPYKTYpa B BUJAC 3HAHUM, YMEHUN, HABBIKOB
comepkarcs B pazaene 2 pabouedt mporpammbl «llepedeHb TMIIaHUPYEMBIX
pE3yJIbTaTOB OCBOEHUs 00pa30BaTEIbHON IPOrpaMMBl (IepedeHb KOMIETEHIIMM) C
yKa3aHUEM WHIUKATOPOB UX JOCTHKEHHUS U IUIAHUPYEMBIX pe3yJbTaTOB 00yUYEHUs

110 JUCHUIIIINHC)).

Tunosble KOHTPOJIBHBIC 3aIAaHUA WIN UHBIC MaTEePHUAJIbI, He00X0auMBbIe

JISl OLEHKH WHAUKATOPOB TOCTHKEHHUSI KOMIIETCHIIMH, YMEHUU U 3HAHUM

IlepeyeHb BONPOCOB K 3K3aMEHY:

1.  PackpoiliTe moHsATHE aCUMMETPUYHOCTH HWH(OpMAIMH, MEPEUUCIIUTE
nocieAcTBus nociennei. C KakuM TPyJOM U UMEHEM KAaKOTO YYEHOTO CBSI3aHO
MOSIBJICHUE KOHLEMUIUU acuMMETpudHOCTH uHbopmaruu? I[lepeuncnure u
O0XapaKTEePU3YUTE CIOCOOBI MPEOI0JICHUSI MHPOPMAITMOHHON aCUMMETPUH.

2. Jaiite onpenenenue u oxapakrepusyure Mmoaenbs CAPM, nepeunciure
BapUaHThl €€ MPUMEHEHUsS B KOpropaTHBHBIX ¢uHaHcax. [lo kakoit dopmyne
pPacCUUTHIBACTCS OKHUAAEMAS TOXOJAHOCTh akui kopnopauun? C MMEHaMU KaKHUX
YUEHBIX CBSI3aHO nossieHue moaenu CAPM?

3. Oxapaktepu3yiTe MOJENb KOPIIOPATUBHOTO YNIPABJIEHUS, U OTBETHTE

Ha BOIIPOC, Kak 3((EeKTUBHOCTh MOCJIEIHEr0 CBsi3aHa CO CTOMMOCTBIO OHM3HEca.
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[lepeuncnure W OXapakTEpU3YWTE HU3BECTHBIE BaM MOJEIH KOPHOPATUBHOIO
ynpasieHus. Ha kakux npuHITMIIaX OCHOBAHO KOPIOPATUBHOE yIpaBjieHue?

4.  Ilepeunciure ocHOBHBICE (OpMBbI  (UHAHCOBOTO  PEIOPTHHTA.
OxapakTepu3yiTe MOJEIN U CTAaHAAPTHI PACKPBITHS KOPIIOPATUBHOW (DUHAHCOBOM
oT4eTHOCTH. KakoBbI TEHACHIIMU COCTABJICHUSI TOJI0BOM (PUHAHCOBOM OTYETHOCTHU
nocieaHux Jer?  PackpoilTe OCHOBHBIE YEpPThl COBPEMEHHOI'O WHTEPHET-
peropTUHTA.

5. Haiite ompeneneHnue croumoctd OusHeca. Ilepeuucnure wu
OXapakTepu3yHTe MOAX0/IbI K OIIEHKE CTOMMOCTH OU3HEeca, ePeUrCInTe OCHOBHbBIC
METOJbl B paMKaxX KaXXJIoro mnojxoja. Onumwure moApoOHO METOAbl B pamKax
CPaBHUTEIIBHOTO U 3aTPATHOTO MOJIXO/I0B.

6. OnummTe anropuT™M HAXOXKJIECHHUS CTOMMOCTH OM3HEca C MOMOIIbIO
METOJOB JAUCKOHTUPOBAHUSI JACHEKHBIX IMOTOKOB M METOJA KalWTalu3aluu.
[IpencraewsTe hopmynsl HaxoxaeHus BenuunH FCF, CCF, ECF. Kak onpenensercs
CTOMMOCTh OM3Heca 1o MerogoM  Kamutanuzauuu?  Ilepeuncnure wu
O0XapaKTEPU3YHUTE€ METOAbl HAXOXKIACHUS CTaBKU JUCKOHTHUPOBAHUSI B paMKax
JAHHOT'O METOJa U OTBETHTE Ha BOMPOC, UTO MOYKET UCIIOJIB30BATHCS B KAYECTBE
0€3pUCKOBOI CTaBKH.

7. Haiite ompenenenue u mpeacrtaBbTe (opmynbl pacdeta EVA. C
MMEHAMU KaKUX YUEHBIX CBA3aHO MOSBJICHUE JAHHOW KaTErOPUHU B KOPIIOPATUBHBIX
¢uHaHcax. OnUIINATE TOCIEACTBUS peaTN3aldd Pa3IUIHBIX TEMIIOB pOCTa IS
ousHeca Ha ocHOBe kputepus EVA.

8. Onumure u npeacTaBbTe (GOpMYJy OMNPEACNICHUS MOTPEOHOCTH B
JIOTIOJTHUTEIPHOM BHEIIHEM (QUHAHCUpOBaHUHM Oymayiero pocra OusHeca. Kak
clielyeT MHTEPIIPETUPOBATH MOTyYEHHBIE HA OCHOBE PacueToB Mo JaHHOU (popmyrie
pesyabtarbl? Kakoil mokasaTenb XapakTepuszyeT oOeclieueHHue pocta Ou3Heca 3a
CYeT BHYTPEHHUX MWCTOYHUKOB (MHAHCUPOBAHHUA, MO Kakod ¢opMmysae OH
paccuuThIBaeTCs?

9. B kakux ycloBHUSIX IPU INPOYUX PaBHBIX YCIIOBHUSX OO€CIEUHBACTCS

pOCT KOpIIOpallMK 3a CYET HepaclpeaesieHHOW npuObuin u 3aiimMoB? Kakoii
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MOKa3aTellb XapaKTepu3yeT MaKCHUMAaJIbHBIA TeMI pocTa Ou3Heca, TOCTUTaeMbId
IpU  3aJaHHBIX 3HAYCHMSIX OCTAIBHBIX TMEPEMEHHBIX 03 MpUBJICUYCHUS
(brHaHCHPOBAHUS 32 CYET BBHIITYCKA HOBBIX aKIMK U 1O KaKUM (popMysiaMm OH MOXKET
OBITh paccunuTan?

10.  [aiite omnpegeneHue cTpareruu OuszHeca. [lepeuuciaute u
oxapaktepusyite kpurepun SMART B cTparermueckoMm Iiejernojaranuu.
[lepeuncnure, oxapakTepu3yHTe U NPUBEAUTE IPUMEPHI CTPATEruii pocta OU3Heca.
C mMeHeM Kakoro Y4YEHOTO CBsi3aHa KIACCHU(PUKANMS <«ATATOHHBIX» CTPATETUN
Ou3Heca, a TakKe JOCTHKEHUS B Kako Hayke mpociaBuiu aBropa? O0o3HaUYbTE
MecTO (PMHAHCOBOM CTpaTEruu B KOPIOPATUBHOM MEHEIKMEHTE, U €€ B3aUMOCBSI3b
CO CTpaTerueit OmsHeca.

11.  HM3o6pa3ute matpuily pUHAHCOBBIX CTPATErHil KOPIOPALIUK HA OCHOBE
KpUTEPUSL pPOCTa €€ CTOUMOCTH. ONHUIIUTE YCIOBUA MPHUHATHS PEIICHUN
(MHAHCOBOTO MEHEI)KMEHTA B KaXJIOM KBaJpPaHTE MATPHUIIBI U OXapaKTEepU3yHTE
BO3MOYKHBI€ BAPUAHTHI PUHATHS STUX PEUICHUIN B KAXKJIOM OTJICJIbHOM CIy4ae.

12.  Jlaiite ompeneneHne (PUHAHCOBOTO WHCTpyMeHTa. Packpoiite
cojepxkaHue (PUHAHCOBBIX AaKTUBOB M OO0SA3aTENBbCTB, MPUBEIUTE MPUMEPHI.
OTBeTbTE HaA BOIPOC, YTO TAKOE AaKlMs, KilaccupuuupyiTe akuuu mo Qopme
BBIMIYCKa, 00BEMY MPEOCTABISIEMBIX MPAaB U CTAIUSM Pa3MEIICHUS U OIJIAThI U
0XapaKTEePU3YNUTE KaKIbIH U3 BUOB.

13.  OtBerbTe Ha BONPOC Kakhe OBIBAIOT LEHBI aKLIM U 0XapaKTepU3ynTe
ux. [lepeuncnure mnokazarenn 3¢GGHEKTUBHOCTH SMHUCCUU aKIMA U TPUBEIUTE
dbopMyIIbl 1)1l X pacuera.

14.  Ilepeuncnure moka3ateian oOpareHus akIiii Ha pIHKE IIEHHBIX OyMar
u npuBeaute GopMmyabsl Il UX pacuera. OTBETbTE HAa BOMPOC 4YTO COOOM
MPEJCTABISAECT PEUTUHIOBASI OLICHKA aKIIUM U KAKUE UHCTUTYTHI €€ OCYIIECTBIISIOT.

15.  Ilepeuncnute hakTOpHI, BIUSIIONIME HA IOXOJHOCTh akiuii. OTBEThTE
Ha BOIMPOC YTO COOOM MpeacTaBisieT co00i HOpMa JOXOIHOCTH akiuu. [IpuBenure
dbopMyIIBI pacueTa HOMHHATBHOW HOPMBI TOXOAHOCTH, AUBUACHIHON JOXOIHOCTH

Y IIOJTHOM TOXOJIHOCTH aKIIUU.
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16. Jlaiire ompeneneHue OONHMralid U MPEACTAaBbTE UX KIIACCU(PUKAIIUIO
1o BUJYy DMUTEHTa, CpoKam, (opme, XapakTepy OOpallleHHs, a TakkKe crocodam
peanu3anyy mpas, BRIILIATH T0X0a, TOTAIICHUS U 00€CTICUeHHOCTH 0053aTeIIbCTB.
OxapakTepu3yiTe nepeyrciICHHbIC BUIBI.

17. TlpuBenute ¢dopmysbl pacueTa IEHbl OOJMraluM, €CIU KYIMOHBI
BBITUTAYMBAIOTCS OJMH Pa3 B IO WJIM HECKOJIBKO pa3 B roay. [lepeuncnure GpakTopsl,
BIUAIONME Ha IleHy oOnuramuu. [IpuBegute QopmMmysnbsl pacdyeTa T0XOIHOCTH
OCCKYMOHHBIX ¥ KYMOHHBIX OOJWranmuii (TeKymas JOXOAHOCTh W  TIIOJHAs
OpUEHTHUPOBaHHAsl IOXOAHOCTh). OTBETHTE HA BOIPOC YTO COOOW MpeaCTaBIsSET
pPEUTHUHTOBasl OLICHKA OOJIUTAIUi U KaKUe UHCTUTYTHI €€ OCYIIECTBIISIOT.

18. Jlaiite ompeneneHUEe M TEPEUUCIUTE OCHOBHBIE XAPAKTEPUCTUKHU
mopanuu  obnuranui. I[lpuBenute dopmynbel pacuera nopauuu Makanes u
MOAU(MUIIIPOBAHHOMN AIOpAIlUU, OXapAKTEPU3YUTE CYIIHOCTD MOCIETHEH.

19. JlaliTe omnpeneneHue BeKCEs, IEPEYUCIUTE €ro OCHOBHBIC
XapaKTepUCTUKHU U cBoMCTBA. [IpuBeanTe o0s3aTenbHbIe PEKBU3UTHI BEKCEIIS.

20.  PackpoiiTe MOHSITHE WHBECTUITMOHHOTO MOPTQENS U CICIYIONTUE €ro
Kjaccuukanuu: Mo BugaM OOBEKTOB MHBECTUPOBAHMS, MPUOPUTETHBIM LIESM
WHBECTUPOBAHUS, OTHOIICHUID K TMPUHUMAEMbIM HWHBECTUIIMOHHBIM pHUCKaM,
YPOBHIO, TIEPHOJy WHBECTUPOBAHUS paA3INYaAIOT, CTAOMIBHOCTH CTPYKTYpPBI
OCHOBHBIX BHJIOB OOBEKTOB WHBECTUPOBAHMS, BO3MOXXHOCTH HM3MCHCHUS
MIEPBOHAYATLHOTO 001ero 00beMa HHBECTUITMOHHOTO TTOPTQEITS.

21. Tlepeuucnure U OXapaKTEPU3YHWTE MPUHIMUIIBI U OCHOBHBIC 3TaIlbl
dbopMuUpOBaHUS U YIIPABICHUS HHBECTUIIMOHHBIM MOPTQhEeM.

22.  OxapakTtepusyiTe CIEAYIOLINE METO/IbI MO/JICJIUPOBAHUS
MHBECTULIMOHHOTO NopTdensi: Mmeroa BeiOopa 1o [lapero; meton BeiOOpa no bopo;
METOJ] BbIOOpa MO yJEIbHBIM BecaM IOKa3aTesel, MpU KOTOPOM KpUTEpHUaTIbHbIC
MOKa3aTeld PAaHKUPOBAHBI MO 3HAYMMOCTH JUIsl MHBECTOPA; KOMOMHUPOBAHHbBIC
METO/IbI; METO/Ibl TUHEHHOTO MPOrpaMMUPOBAHUS.

23.  OxapakrtepuszydTe MOJEIb  ONTUMHU3AIMU  HWHBECTUIIMOHHOTO

noprdens I'. MapkoBuna. Kakoii ocHOBomoJsiararonuii IpyuHIUI JISKUT B OCHOBE
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nanHoi Teopun? Jlaiite ompenenenue 3¢hdexTuBHOrO MopTdens U OTBEThTE Ha
BOIIPOC KAK PEeIlIaeTcs 3a/1a4a ero Bbioopa B paMKax JAaHHOW MOJEIIH.

24.  Oxapaktepusyiite Mojaenb uHBeCTUIMOHHOTO TopTdens JI. TobuHa.
N3 xakux mnpeanosioxkeHuid wucxoaun asTop? KakoBa riiaBHasg 3ajada MOpH
dbopmupoBanuu mopTdenas B paMmkax HaHHOM Teopuu? Jlaiite omnpenencHue
OE3pPHCKOBBIM aKTMBaM W OTBETHTE HAa BOMPOC BO3MOXXHO JM HA MPAKTUKE
peanu3oBaTh MOJIOKEHHS JaHHON TEOPUH.

25. OxapakTepusyiTe HHACKCHYIO MOJACIb Y. [Tapna. [laiite
OTpeJielICeHUe CUCTEMATUYECKOTO U CHEeHU(PUYECKOTO PHUCKOB, U OIPEACIIUTE
BO3MOXHOCTb MX ycTpaHeHus. Uro, cornacHo Y. lapny, HeoOXoauMo 3HaTh AJs
dbopMHUpOBaHUS ONITUMATILHOTO TOPThens?

26. Jlaiite ompezgeneHue U NOpuBeauTe (PopMysbl  pacuera Oera-
ko3(ppunuenToB aktuBa u noptdens B pamkax moxaenu CAPM. IlpencraBbsre
MOJIHYIO MHTEPIPETAINIO PA3TMYHBIX 3HAaUeHHM OeTa-korduireHTa.

27. IlepeunciuTte U OXapaKTEPU3yNTE OCHOBHBIC IPEANIOCHIIKH MOSBJICHHS
u Teoperuueckue ponyueHus Mmoaenu CAPM. Uto o3HayaeT TEPMUH «HENPUSITUE
pucka»? Cdopmynupyiite u oO0OCHYyHTe TeopemMy o pasaeneHun. Jlaiite
OInpeeleHNe PIHOYHOTO MOPT]ers.

28.  U3zob6pasute rpaduuecku muHut0 SML, UHTEpIIpeTUPYHTE pa3THIHbIE
3HaueHus Ha nTuHuU. JlaiiTe onpeaenenue u npeacrasbTe GOpMysy pacyera aibda-
napametpa. UnTepnpetupyiite MHOrooOpasue ero 3Ha4eHUH.

29. Jlaiitre ompeaesieHHEe W OXapaKTepU3YWTE MOJENb apOUTPaKHOTO
ueHooOpazoBanus «APT». Kto 0611 aBTOpOM nanHoM Teopun? Jlaiite onpenenenue
apoutpaxa. [IpeacraBpTe Qopmyiy pacdera 0XKHIaeMOW JTOXOTHOCTH aKTHBA TI0
monaenu «APTy.

30.  JlaWiTe ompenesieHHE U OXAPAKTEPU3YWUTE ONEPATUBHOE YIIPABICHHE
noprdeneM QuUHAHCOBBIX HHBeCTHIMI. [lepeuncnure W packpoilTe 3Tambl
OMEepaTUBHOIrO ympaBiieHUus noprdeneM (UHAHCOBBIX MHBecTULMM. [lepeuncnure
U OXapakTEepU3yHTE OCHOBHBIE THIBI YMpaBICHUS MOPTQeneM (GUHAHCOBBIX

WHBECTUIINN.
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31. B uem 3axitouaercs pa3paboTKa CUCTEMbI OLIEHOUHBIX MTOKa3aTelnen u
YCTaHOBJICHUE MEPUOJIUYHOCTH MOHUTOPUHTA MHBECTULIMOHHOTO NIopTdhens?
Uto Bkiro4yaeT B ce0s KOMIUIEKC OILEHOYHBbIX Nokazatenei? Kak peanusyercs
TeKylIas OlleHKa Mokasaresei noprdens GUHAHCOBBIX MHBECTUIIUN?

32.  Kak peanu3zyercs aHalIW3 U MPOrHO3 JUHAMUKH OCHOBHBIX (DAKTOPOB,
onpeaensonux dOQPeKTUBHOCT, (UHAHCOBBIX HHBecTHHUi? [lepeuncinure
OCHOBHbIE (PAKTOPBI, BIUSAIOIINE HA U3BMEHEHUE JOXOJAHOCTHU JIOJIEBBIX U JIOJITOBBIX
UHCTPYMEHTOB.

33.  Kak ocymecTBisieTcs ONpENeICHHE HalpaBICeHUH H  CPOKOB
pecTpyKTypuzauu nopTdenss B pa3pe3e OCHOBHBIX TPyl (HUHAHCOBBIX
UHCTpyMeHTOB? KakoBbl 0OCOOCHHOCTH YIpaBiICHHUsI MHBECTUIIMOHHBIM MOPTQesieM
IIPU aKTUBHOM U ITACCUBHOM YTIPAaBJICHUHU.

34. Kak ocymecTBisIeTCs ONPEACICHUE HANPABICHUM U CPOKOB
PECTPYKTypHU3allud TOPTQens B pa3pe3e KOHKPETHBIX BHUAOB (MHAHCOBBIX
UHCTpYMEHTOB? OxapakTepu3yHWTe OCHOBHBbIE METObl MACCUBHOTO YIPAaBIEHUS
noptdeneM: METOJ «JIECTHHILbD, HHIEKCHOro (oHaa, MMMyHH3anuu. KakxoBbl
0COOEHHOCTH PECTPYKTYpHU3aIMi NOPTEs IPU aKTUBHOM YIPABIICHUU.

35. [laite ompenelieHME WHBECTUIIMOHHOTO MPOEKTa W IPEICTAaBbTE X
KIacCu(UKAIMI0O MO0  CIEAYIOIIMM  KPUTEPHUSM: nenaw, — Maciradbam
KaluTaNOBIOKEHUN, CPOKaM, PUCKY, B3aUMOCBSI3U, cpepam AesITENbHOCTH, COCTABY
IpOEKTa, OOIIECTBEHHOW 3HAYMMOCTH U THIy mpeanonaraemMoro sddekra.
[IpuBeguTe npumepsl.

36. Onumure  KW3HEHHBIM  [MKI  HWHBECTHULIMOHHOIO  IPOEKTA.
OxapakTepu3yiTe mpeIbIHBECTUIIMOHHYIO (Pa3y NHBECTUIIMOHHOTO IPOEKTA.

37. OxapakTepu3ylte HWHBECTULHUOHHYIO M DKCIUTyaTallMOHHYIO (a3bl
WHBECTULIMOHHOTO MpoeKTa. ONUIuTe CTPYKTYpy OM3HEC-TIIIaHAa MHBECTULIMOHHOTO
IIPOEKTa

38. Ilepeunciure W  OXapakTepU3yUTE NPUHIUIIBI U  KPUTEPUH

SKOHOMUYECKOM OICHKN HWHBCCTHLIMOHHOI'O IIPOCKTA. Onummure AJIropuTm
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NPUHATHS YIPABICHUYECKUX PEUICHUW 10 HE3aBUCUMBIM M aJIbTEPHATHUBHBIM
WHBECTUIIMOHHBIM ITPOCKTAM.

39.  Onwummre kKak GOPMHUPYETCS W M3 YETO COCTOWUT JICHEKHBINH MOTOK
WHBECTUI[MOHHOTO TMPOEKTa, a TaKKE€ OTBEThTE Ha BOIPOC UYTO OTHOCUTCA K
MIPUTOKAM U OTTOKaM OT Pa3JIMYHbIX BUIOB AEATENbHOCTU. [laiiTe onpenenenue u
MEPEUUCTUTE YCIOBUS (PMHAHCOBON Peasin3yeMOCTH WHBECTUIIMOHHOTO MTPOEKTA.

40. Ilepeumciure, oOXapakTepuzyWTe U  OpeacTtaBbTe  (HOPMYIIbI
MPUMEHEHUS MPOCTHIX METOJOB OLEHKU MHBECTUIIMOHHBIX MPOEKTOB KOPIIOPAIUHU.
PaccMoTpuTte 1OCTOMHCTBA M HEOCTATKU JaHHBIX METOJIOB.

41.  Jlaiite ompenesieHHe, MPEACTaBbTE pa3iudHbie (OPMYIBI pacyeTa
YUCTOTO IUCKOHTUPOBAHHOTO JOXOJa, IEPEUUCIUTE MPEUMYIIECTBA U HEJOCTATKH
JTAHHOT'O METOJIa OLICHKH MHBECTUITMOHHBIX TPOEKTOB. ChopMyaupyiTe aaroputm
npuMmeHennss Merona YJ[J[. Jlalite omnpeneneHue CTaBKM JUCKOHTUPOBAHUS,
IIEPEUUCIIUTE U 0XaPAKTEPUZYUTE PA3JIMUHBIE METOBI €€ ONIPEACITICHHUS.

42. Jlaiite ompeneneHue, mpeAcTaBbTe (QOpMyJbl pacuera HHJEKca
JIOXOJJTHOCTH JUCKOHTHUPOBAHHBIX MHBECTULIMI B CIydasX pPa3sHOBPEMEHHOCTH H
€MHOBPEMEHHOCTH OCYIIIECTBIICHUS BJIOKCHUM, MEPEUUCIUTE MPEUMYILECTBA U
HEJIOCTATKH JAHHOTO METOJA OLICHKM MHBECTULIMOHHBIX MPOEKTOB. (OTBETHTE HA
BOITPOC B Kako# 3aBucumoctu Hagooures MJIJ1 ot Y.

43.  JlaiiTe omnpenesicHHE MW OXAPAKTEPU3YWTE BHYTPEHHIOK HOPMY
noxoaHocTd. ONUIIATE AITOPUTM U TIPUBEIUTE (POPMYIIBI MPUMEHEHHUSI METOJ/IOB
HaxoxaeHuss BH/[ mpu paBHOMEpPHBIX M1 HEPABHOMEPHBIX JICHEKHBIX MOCTYTIICHUSIX
(MeTOon TOCNENOBAaTENbHBIX UTEpaluid, METOJ| JMHEHHOW HWHTEPIOISAIUN).
[lepeuncnure Bo3MoOxkHOCTH TpuMeHeHuss BHJ[ B oOlleHKE WHBECTHUIIMOHHBIX
npoekToB. JlaiiTe ompeneneHue W mpeAcTaBbTe (GopMyny Moau(UIMpOBaHHON
BH/I.

44.  Jlaiite ompeAelieHUE CpPOKA OKYMAaeMOCTH HWHBECTULUWA C YYETOM
JMCKOHTUPOBAHUS, ONTUILIUATE aJITOPUTM €TI0 HaXO0XKICHUS HA OCHOBE CPETHET0/I0BOM

BCINYMHBI AUCKOHTHUPOBAHHBIX JACHCKHBIX HOCTYHJIGHI/Iﬁ u HapalcCHUA
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JACKOHTHUPOBAHHBIX JEHEXKHBIX MOCTYIUIECHHMM II0 TOoJaM J0 BEJIMYUHBI
MepBOHAYAIbHBIX NHBECTUIIUH.

45.  Jlaiite ompeneneHue TUBHUICHAA U OXapaKTEPU3YUTE pa3IUYHbIC HUX
THUIIBI B 3aBUCUMOCTH OT CJEAYIOIIUX KJIACCU(PUKAIMOHHBIX MPU3HAKOB: CIOCO0Y
BBIIIAT, pa3Mepy, MEPUOJIUYHOCTH BBIIUIAT, TUITY AKI[UWA, YACTOTE U 0KUIAEMOCTH.

46. Onuiurte TEOpUH BIUSAHUS TUBUACHIHBIX BbIIUIAT HA IMHAMUKY Kypca
aKUMK clenyromux aBTopoB: MoaunbsHu-Muiuiepa, JlutHepa-I'opaona, bioka-
[oyn3a, bxarrauapus, JInuenbeprepa-PamacBamu; J>xeHcena-MekinHra.

47. Jlaite omnpeAeiaeHUE AUBUACHIHOW  TOJUTHUKU  KOPIIOpAIWH,
MEPEUUCIIUTE U OXAPAKTEPU3YWTE€ OCHOBHBIE €€ TUMbl. ONUIIUTE OCHOBHBIC
METOJIMKHA JUBUJCHIHBIX BBIIUIAT, PACCMOTPUTE IMPEUMYLIECTBA U HEIOCTATKU
IIPUMEHEHUS KKJION U3 HUX.

48.  Jlaifte ompejeneHue U npenctaBbTe (GOpPMYIIbl pacueTa CIeTyOIUX
noKasareyned OIEHKM JUBUACHIHON TOJUTUKU KOpHopanuu: Kod(ppuiueHt
BRITLIATRl  AuBuUAcHIOB, EPS, DPS, auBuaeHgHas JTOXOJHOCTb  aKIHH,
mynprumiukatop P/E. TlpencraBpTe (hopmyibl pacdera BHYTPEHHEH CTOMMOCTHU
akuuu Ha ocHoBe DCF-noaxonaa (1y1s1 TOCTOSIHHOTO U HETIOCTOSTHHOTO AUBUICH/A).
PaccmoTpute pasznuunbie GOpMyJbl HaXOXACHUS CTOMMOCTH aKIUW MO MOJCIH
I'opnona.

49.  JlaiiTe onpeAesi€HUE PECTPYKTYpU3aALUN KOPIIOPALIUM, IEPEUUCIIUTE U
OXapaKTEPU3YWUTE 3a/1a4M, BUJIbl U HAPABICHUS PECTPYKTYPHU3ALINU, & TAKKE THUIIBI
WHTETpaluuu NpeaIpUsTHIA.

50. Jlaiite ompeaelieHME U OXapakTepusyiTe cieayrmme GopMsl
PECTPYKTYpU3alMU: PACIIMPEHHUE, CIUSHUE, IPUCOCINMHEHHE, NOTJIOLICHUE,
pasnesnenue, BoieneHrue. OTBETbTE Ha BOIPOC UYTO COOOM MpeACTaBiseT XOJIUHT,
Y B UEM €r0 OCHOBHBIE JIOCTOMHCTBA.

51. Oxapakrepusyiite CIEIYIOIIHE MOTHUBAIlHOHHBIC TEOpUU
PECTPYKTYpHU3AIlMU: CHUHEPTUM, AareHTCKUX M3JIepKEK CBOOOJHBIX IMOTOKOB

JICHEeKHBIX CPENCTB, ropasiHU, Q-Teopun. Knaccuumupyiite MOTHBBI CACITIOK.
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52. IlpencraBbTe  KiIacCU(PHUKALUIO  CTpaTeTHil  PECTPYKTypH3allUH,
MPUHIIAIIOB U MPOOJIEM yIpaBICHUS PECTPYKTYypHU3AIUEH.

53. Packpoiite paznuuusi OyXTaaTepcKoro W (pMHAHCOBOTO MOAXOAOB K
aHaIM3y CTPYKTYphl kanuTana. llepeuncnute u mpeacraBbTe (HOpMyJbl pacuera
MOKa3aTeJed  OLEHKM  BIHSHUE  CTPYKTYpbl  KalmuTalla Ha  CTPATETHIO
¢dbuHaHCHPOBaHUS KOMITAHUU.

54. ]JlaliTe omnpenesieHUE W OXaApPaAKTEPUIYUTE CIEAYIONIUE TEOPUHU
CTPYKTYpBI KanuTalia: TPAJIUIMOHHBIA MTOAX0] K CTPYKType kanutana ['. /[ropaHa;
teopust ®. Monunbstau 1 M. Musnepa (1-1 u 2-1 Teopema, TONMYIICHUS U BHIBOIBI
TEOPHUH); KOMIIPOMUCCHBIE MOJICIIH.

55.  llepeuncinute M OXapakTEpU3yHUTE METOMBI YIPABICHUS CTPYKTYpOU
kanurtana. O003HaubTe U MpeacTaBbTe (HOPMYJIBI pacueTa KpUTEPUEB ONITUMH3ALIUN
CTPYKTYpBHI Kalurania.

56. Ilepeuucnaute U oxapakTepusyuTe 3Tambl (POPMUPOBAHUS LETIEBOM
CTPYKTYpPBbI KanuTasa. [aiite noApoOHOe ONMCAaHUE OCHOBHBIX,
WHCTUTYIIMOHATLHO-TIPABOBBIX,  (PMHAHCOBO-DKOHOMHUYECKMX W  COITHATHHO-
yIpaBJIeHYECKUX (PaKTOPOB BHEIIHEH M BHYTPEHHEH Cpe/ibl KOMIIaHUU BIUSIOIINX

Ha (OPMHUPOBAHUE ONTUMAIBHOU CTPYKTYphI KanuTaia.

IIpumepsl TECTOBBIX 3aaHUMI

1. 1. Ananu3, KOTOpbIii Oa3uWpyercs Ha OLIEHKE AWHAMHUKH Pa3BUTUSA H
3(p(PEKTUBHOCTH XO3SMCTBEHHON JESATENIbHOCTH KOMIIAHUHU-IMHUTEHTA, a TakKXKe
BIUSIHUSA Pa3IUYHbIX (PAKTOPOB OKpYXKAIOIIEH cpeapl, KOTOpas BO MHOTOM
OIIPENEIISAET €€ COCTOSHUE, HA3BIBACTCHL. ..

A SWOT

b cratuctnueckuit

B ¢ynnamenranbHbIi

I TexHuueckuii

2. B KakoW MOJenu KOPIIOPAaTUBHOTO YHPABJIEHUS COBET AUPEKTOPOB

dbopMmupyeTcss M3 pa3MYHBIX =~ KAaTErOpud  JUPEKTOPOB:  HE3aBUCUMBIX,
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HEUCIIOJIHUTENbHBIX M HMCHOJHUTEIBHBIX, KOTOPbIE HAJUICKAIIUM 00pa3oM yiKe
pacrpenesstoT NOJTHOMOYHS MEXKTy OO0 ?

A T'epmaHckasi MOJETb

b Ucnamckas Moaeis

B Anrno-amepukanckas MOJEIb

I' AnoHckast moaenb

3. Kakass mMozenb packpbIThs KOpPHNOpPAaTUBHOW (pUHAHCOBOW WH(MOpMaIUu
OPUEHTUPYETCS Ha HYKJIbl IIUPOKOTO KPyra UHBECTOPOB?

A AHrno-amepukaHcKas MOJEb

b Ucnamckas monenp

B KournnenrtansHasg MOAEHb

I' BocTouHoeBpoInenckas MOJIENb

4. Kem Ob1a copmyaupoBaHa runote3a 3p(HEKTUBHOTO PhIHKA?

A Ix. Ban XopH

b 1. AucoB

B 1O0. ®ama

I' ®. Kotnep

5. Henexusiii motok FCF paccuuteiBaeTcs o gpopmyiie:

A EBIT +D - CAPEX -AWC -1-AT

b EBIT + D — CAPEX - AWC — HT

B EBIT+ D - CAPEX-AWC -1-DP + DI - AT

I" Het BepHOTO OTBETA

6. B paMkax cpaBHHUTEIIBHOTO MOAXOJa K OIIEHKE CTOMMOCTH Ou3Heca He
PUMEHSIETCS

A MeToJ KOMIIaHUHU-aHAJIoTa

b meron cnenok

B meTon orpacieBbix K03 PUIIIEHTOB

I’ meton EVA

7. Ecoun YJ1/] 6ombmre 0, ToO...

AN or0nmol
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b ]I/ 6onpie 1

B UJ1JI mensbiie 0

I' UJ1/1 paBen 0

8. DFL=(1-t)x (ROA —1)x E/ D —»9ro0...

A dbopmyna mpou3BOJACTBEHHOTO phlyara

b popmyna onepanrioHHOrO prlyara

B ¢opmyna punancoBoro peruara

I popmyna rpdekra hbrHaHCOBOTO phIUara

9. Kak yBenuueHnue (UHaAHCOBOIO pblyara Mpy ero pa3yMHOM UCTOJb30BaHUH
BIIUSICT HA PEHTA0EITFHOCTh COOCTBEHHOTO KaIMTAaNIA!

A TIOBBIIIAET YPOBEHb PEHTA0ECIBHOCTH

b He Bausier Ha peHTa0eIbHOCTh COOCTBEHHOTO KamuTaia

B cHmxaet ypoBeHb peHTa0EIbHOCTH

I" HeT mpaBUIBLHOTO OTBETA

10. C moMo1ipi0 Kakoro u3 CIAeAyIOUINX METOJ0B MOXKET OBITh OINpeaeseHa
CTaBKa JUCKOHTUPOBAHUS:

A Meron pacyeTa cpeaHeB3BenieHHOM ctonMocTH Kanurtana (WACC)

b MeTon priHKa KanuTana

B metonq EVA

I meTon oTpacieBbix KOADPUIIUEHTOB

11. Crpaterus pocra Ou3Heca, MPU KOTOPOM MPOUCXOIUT TMOTJIONICHUE
MOCTABIIIUKOB CHIPhsI, HA3BIBACTCSI:

A cTparterueli KOHIJIIOMEPATUBHON AUBEPCUPUKAIIIH

b cTparerueii Biepea uayiied BEPTUKAIbHOW HHTETPALUN

B crparerueil ropu3zoHTaIbHON AUBEpCUUKAIITN

I" crparerueit oOpaTHOV BEpTUKAIBHON UHTETPALIUN

12. llpu BHA > ...

A Y/ pasen 0

b YJIJI pasen BH/I

B Y11 mensbiie 0
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I' Y11 6omab1ie 0

IIpumepsbl NPAKTHKO-OPUEHTHPOBAHHBIX 3aaHUM

1. Ecnu nenbto OuszHeca SIBISETCS POCT €ro CTOMMOCTH KaKoe COYeTaHUe
ROIC u WACC Heob6xoaumMo 00ecieqnTh MEHEPKMEHTY ?

2. Eciu pns oOecriedeHUs: COOCTBEHHOTO pOCTa KOMITAHMS TUIAHUPYET
UCIIOb30BaTh COOCTBEHHBIC U 3a€MHBIC CPEJCTBA, NMPU HEU3MEHHON BEIUYUHE
(GbUHAHCOBOTO phluara, M HE OCYIIECTBIISA JOMOJHUTEILHON AIMUCCHUU aKIMi Ha
KAaKOM MOKa3aTesb €l CIEAyEeT OPUEHTUPOBATHCS ?

3. Ecnu uenp MHBECTUIIMOHHOM MOJIMTUKYA KOMIIAHUHU SBJISIETCA 00ecreueHue
MaKCHUMaJIbHOW JIOXOJHOCTH HY>KHO BBIOMpPAaTh HWHBECTUIIMOHHBIE TMPOEKTHI C
MaKCHMaJIbHBIM MJIM MUHUMAaJIbHBIM 3HaueHuem BHJI?

4. SIBnsietTcst i OMpaBIaHHBIM JJIsl COOCTBEHHUKOB OM3HECA MCIIOIH30BAHNE
3a€MHBIX MCTOYHHUKOB (DMHAHCUPOBaHUA 1O cTaBke 17 % TOIOBBIX, IPU HAIUYKE
COOCTBEHHBIX UICTOYHUKOB, B YCJIOBHX Hajiora Ha npuosuib 20 %?

5. Kakoif mokazatenb BepHee OTpaxkaeT 3PGEeKTHBHOCTh HMHBECTHIUN
KOpIOpaIuu peHTabeIbHOCTH WHBECTUIIMN WIIM BHYTPEHHSIS HOpMa JTOXOJAHOCTH U
nouemy?

6. omycTumMo 1M B JOJATOCPOYHOM NEPCHEKTHBE MAaKCUMH3UPOBATH
KOA(PUIIMEHT AMBUIICHIHBIX BBIIUIAT MPU MPECICIOBAHUU 1IEJIU MaKCUMHU3AIUU
KaluTa Iu3auy Ou3Heca U mouemy?

7. Ecim ROIC = 11 %, WACC = 10 %, a uaBectupyemsiii karnutai 100 min
py0., ueMy paBua EVA?

8. Ecnu EBIT = 10 muH py6., a unBectupyemsiii kanutan 100 M pyo0., uemy
paBHa ROIC?

9. Uemy paBeH HMHJEKC AOXOAHOCTH TUCKOHTUPOBAHHBIX MHBECTUIIMI MpH
NEPBOHAYAIBHBIX WHBECTHUIIMSIX, PaBHBIX 75 MIH. py0., U BEIUYMHE YHUCTOTO

JUCKOHTUPOBaHHOTO Joxoaa 19,8 miH. py0.?
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10. Eciii o511 COOCTBEHHOr0O KaluTajlia KOMITaHuu coctaBiseT 60 %, npu
croumoctu 20 %, a nona 3aemHoro — 40 %, npu croumoctu 10 %, yeMy paBeH
WACC, npu Hanore Ha npuoObLIb 20 %?

11. Ecnu EBIT = 100 man py6., amoptuzaius 20 MiH py0., KamuTaJIbHbIC
BioxkeHus 10 MitH py0., U3MEHEHUs1 COOCTBEHHOr0 000pOTHOro Kanutaia 20 MiiH
pyO©., a Hanor Ha mpuOkLTL 20 %, yeMy paBeH cBOOOIHBIN AeHekHbIN TOTOK (FCF)?

12. Ecniu EBIT = 100 man py0., amoptuzanus 50 miH pyO., KanuTaabHbIE
Bioxxkenust 40 MiH py0., U3MEHEHUsT COOCTBEHHOTO 000pOoTHOTO KanmuTana 10 miH
pyO., BeIIIIayuBaeMbie MporeHThl 20 MH. py0., a Hanmor Ha npudbuib 20 %, yemy
paBeH cBoOOIHbIN NeHexHbIN MoTOK (FCF)?

13. Eciin Ou3HeC mpeAnoYruTaroT MOJUTUKY arpecCUBHOrO pa3BUTUA (g >
SGR) nubo mpuHamiexaT K ObICTpOpACTyIIEH OTpaciu, U U3-3a CYILIECTBEHHBIX
3aTpaT Ha yBEJIMYEHUE aKTHBOB Ja)Ke MPH BBIIJIATE HEOOIBIINX TUBUIECHIOB MO0
UX IOJHOM OTCYTCTBHM OH HE MOTYT HOJJEP>KMBATh BBICOKME TEMIIBI POCTa
UCKJIIOUMUTEIBHO 32 CYET COOCTBEHHBIX PECypcoB Kakod ()MHAHCOBOM CTpaTeruu
ClIelyeT NPUIEPKUBATHCA MEHEKMEHTY ?

14. Ecnu y KOMIAHUU TMOJOXKUTEIbHAs JKOHOMHYECKas J100aBiIeHHAas
CTOMMOCTb, U NPU 3TOM HM30BITOK JAEHEKHbIX cpelacTB (g < SGR), uro ciemyer
NpEANPUHATh MEHEIP)KMEHTY KOMITaHUU ?

15. Ecnu xoprmopamus eme He BblIUIA Ha HEOOXOJUMBI YyPOBEHb
peHTa0EIBHOCTH U3-32 OBICTPO YBEIWUYUBAOMINXCA 00beMOB nestenbHocTH (EVA
< 0), ¥ cIeACTBUEM JAHHOUW CUTYAIMH SIBISETCS OCTpasi HOTPEOHOCTh BO BHEIITHEM
(rMHaHCHPOBaHUY, BbI3BAHHAS HAPACTAIOIIMM JASPUIUTOM JICHEKHBIX CPEICTB (g >

SGR), To uyTO cnenyeT NpeANPUHATH MEHEI)KMEHTY ?
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IIpuMepbI IK3aMeHAIIMOHHBIX OWJIETOB

OEJIEPAJIBHOE TOCYAAPCTBEHHOE OBPA30OBATEJIBHOE BIO/IXKETHOE
YYPEXJIEHUME BBICIHIEI'O OBPA3OBAHUA
®UHAHCOBBI YHUBEPCUTET
MPU MPABUTEJIbCTBE POCCUMCKOM ®EJEPAIIUH
(PuHAHCOBBIIl YHMBEPCUTET)

KpacHonapckuit duniman Kadenpa «9xoHoMHUKA ¥ HHUHAHCHDY

Jlncruminaa « DUHAHCOBBIM MEHEHKMEHT) ®dopma 00yUeHHs OYHas

Kypc 3 Cemectp 5

Hampasnenune 38.03.02 «MeHemKMEHT npoduwin «MEHEeIKMEHT OpraHU3aIuny,
«YTpaBieHHe MPOESKTAMU»

3K3AMEHAIIMOHHBIN BUJIET Ne 1

3agaHns YK3aMeHAIlMOHHOI0 OMJIeTa banasl BPC

Bompocsr:

1 PaCKpOﬁTC MOHATHE ACUMMETPUIHOCTU I/IH(bOpMaL[I/II/I, NEPEHYUCTIUTE MOCICACTBUA HOCJ'ICZ[HGfI.
C xakum TPYyAOM U UMEHEM KaKOI'0 YUYEHOI'O CBA3aHO IMOABJICHNE KOHIECIIITNN aCUMMETPUIHOCTH

nHpopmanun? Ilepeunciure U OXapakTepU3yHUTEe CIIOCOOBI MPEOAOJICHUS WH(POPMAIMOHHOM 18
ACHMMETPHHU.

2 | Kak ocymiecTBisieTcsi omnpeneieHne HANpaBICHUH M CPOKOB PECTPYKTYypH3alMU IOPT(hens B
paspese KOHKPETHBIX BUIOB (PMHAHCOBBIX HHCTPYMEHTOB? OXapaKTepH3yHTe OCHOBHBIE METOIbI 13

MACCUBHOTO YIIPaBJICHHs MOPTQEaeM: METOA «JIECTHULBIY, HHAEKCHOTO (OH/Ia, UMMYHHU3AIHH.
KakoBbl 0COOEHHOCTH PECTPYKTYPH3aLUK NOPTQes IPU aKTUBHOM YIIPaBICHUH.

[IpakTHueckoe 3aaHue:

3 | lIpousBeaure pacuer croumoctu kommanuu ITAO «Anmasnpom» Ha ocHoBe FCF monenn.
Wcxonnas uHbOpMAIHs:

* BeIpyuka (Sales) - 5000 muH pyo.;

* PEHTa0ETBFHOCTH MPOAXK JI0 BEIUETA MPOICHTOB 1 Hanmoro (Operating margin) — 22 %;

* nons ponra (Debt Ratio) - 37 %, koaddunuent Equity Beta - 1;

* Oe3puckoBas craBka o 30-neraum oomuramusam (Risk-free Rate) — 7 %;

* peiHOYHAs peMus - 12 %; 18
» amopru3anus (Depreciation) — 1000 mutH pyo0.;

* m3MeHeHust co0cTBeHHOTo 0bopoTHOTro KanmuTana (Change in Working Capital) - 0;
* kanntabHbIe BioxkeHus (Capital Expenditures) - 900 mua moi.;

* gasoroBas ctaBka (Tax Rate) — 20 %;

* cTaBKa 110 3aeMHbIM nctognukaM (Weighted Interest Rate) — 10 %;

* BEJIMYMHA BBIIIJIAYMBAaEMbIX IPo1eHToB — 200 MIH pyo0.

TecToBrle 3agaHus:

4 Kaxk Oyner MeHsATbCS CTOMMOCTD NPEANPUSITHS TIPH POCTE
Cpe/IHEB3BEIICHHONW CTOMMOCTH KanuTajia?

a) YBEIIMIHUTCS 3
0) HE U3MEHUTCS
B) YMEHBILIUTCS

5 | B Kaxoi mpakTHKe HOA CTOMMOCTBIO OM3HECa OHMMAETCS! B OCHOBHOM CTOMMOCTD BCETO
WHBECTHPOBAHHOTO B KOMITAHHUIO KAaIMTAJIa, KOTOPHIM MEHEKEPHI YIIPABISIOT B MHTEPECcax
HWHBECTOPOB?

a) B POCCHIICKOI 3
0) B 3apyOexHOU
B) B HEMEIKOM

T') B aMEPUKAHCKOM

UTOoro 60

Iloarorosui: B.B. Buxapes

Ha ocHoBe mnepedHs TeOpeTUUECKUX BOMNPOCOB M IMPAKTUKO-OPUEHTHPOBAHHBIX 3aJaHUM, YTBEPXkKAEHHOIO Ha
3acenannu kadeaps! (mporokos Ne 1 ot 31 aBrycra 2025 r.).

YTBepxnaro:

3aBenytomntwii kKadeapoi JLJI. Uronuna
«31» aBrycra 2025 T.
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OEJNEPAJIBHOE TOCYAAPCTBEHHOE OFPA30OBATEJIBHOE BIO/[XKETHOE
YUPEX/IEHWE BBICILIEI'O OBPA3OBAHUA
®UHAHCOBbBIV YHUBEPCUTET
P IPABUTEJbCTBE POCCUMCKOM ®EJEPAIIMA
(PUHAHCOBDBII YHHBEPCHTET)

KpacHomapckuii dunman Kadempa «DxoHoMuka ¥ GHUHAHCHI)

Jucruminaa «@UHAHCOBBIA MEHEIHKMCHT)) ®dopma 00yueHHs OYHAas

Kypc 3 Cemectp 5

Hampasnenue 38.03.02 «MeHeIKMEHT npopmmn «MeHEeIKMEHT OpraHW3aIum,
«YTpaBJiIcHHE TPOSKTAMI

3K3AMEHAIIMOHHBIN BUJIET Ne 2

3aganns YK3aMeHAIlMOHHOI0 ONJIeTa baxanl BPC

Bomnpochsr:

1 | Oxapakrepu3yiiTe MoOjelb KOPHIOPAaTUBHOTO YIIPABJICHUs, W OTBETHTE HA BOIPOC, Kak
5(G(QEKTUBHOCT, TOCIIEJHET0 CBsi3aHAa CO  CTOMMOCThIO  Ou3Heca. [lepeunciure U

oxapaKTepmyﬁTe HU3BCECTHBIC BaM MOJACIN KOPIIOPATUBHOT'O YIPAaBJICHUA. Ha xaxux MMpUHIHUIIaxX 18
OCHOBAaHO KOpIOPaTHUBHOC lepaBJ'ICHI/IC?

2 )laf/'ITe OMPCACIICHNE HWHBCCTUIUOHHOI'O IIPOCKTA W IMPCACTABBTC HUX Knaccn(bmcaumo 1o
CJICAYOUIUM KpUTCPpUAM: LICIIH, Macirrabam KaHHTaHOBHO)KCHHﬁ, CpOKaM, pHUCKY, B3aUMOCBA3H, 18

chepam IeSTETBHOCTH, COCTaBY MPOEKTa, O0IIECTBEHHOM 3HAYMMOCTH U THITY PEANOIAraeMoro
s¢dekra. [IpuBenuTe NpUMEpHI.

IIpakTHdeckoe 3agaHue:

3 | pomssenure pacuer crommoctu kKommanuu I[TAO «Xmebnpom» Ha ocHOoBe CCF Momenm.
Ucxonnas naDOpMAITHS:

* BeIpyuKa (Sales) - 6000 mitH py0.;

* PEHTa0EIHLHOCTH MPOAXK 10 BbIUETa MPOICHTOB 1 Hayoros (Operating margin) — 22 %;

* moist moara (Debt Ratio) - 37 %, koadhdurnuent Equity Beta - 1;

* Oe3puckoBas craBka o 30-netaum obmuranusim (Risk-free Rate) — 7 %;

* peiHOYHas mpemus - 12 %; 18
« amoprusanus (Depreciation) — 1200 mitH py60.;

* N3MeHeHHs cobcTBeHHOT0 obopoTHoro kanurana (Change in Working Capital) - 0;
* kanmutansHble BuoxxeHus (Capital Expenditures) - 1000 mutH mo.;

« HastoroBas craBka (Tax Rate) — 20 %;

* ctaBKa 10 3aeMHBIM nctogankaM (Weighted Interest Rate) — 11 %;

* BeJIMYMHA BIILUIAYNBACMBIX IPOLICHTOB — 220 MJIH pyo.

TecToBbIe 3agaHU:

4 | Kakyro cTpyKTypy KanuTaia OpeAlpusTHs CIeAyeT CINTaTh ONTUMATBHON?

a) ONTHMAIIbHOM SIBIISIETCSI TaKasi CTPYKTypa KanuTajia, Ipu KOTOPOH JOCTUTACTCS MAKCHMHU3ALUS
pUOBLIH

0) ONTHMaNbHOW SIBJIAETCS Takas CTPYKTypa KaluTaja, HpU KOTOPOH CpeIHEeB3BEICHHAs 3
CTOMMOCTH KalMTala IMeeT MUHUMAJIbHOE 3HaueHHe, a lIeHa MPeIIpUATHI — MAKCUMaJIbHOE

B) ONTUMAaJbHON SBISIETCA Takass CTPYKTypa KamuTajga, IMpU KOTOPOM HOCTUraeTcs paBHOE
COOTHOUIEHHE MEX/1y COOCTBEHHBIM M 3a€MHBIM KaIlUTAJIOM

5 | Kakue u3 HIDKENEPEUUCIICHHBIX METO/I0B IIPUMEHSIOTCS B pAMKaX JOXOJHOTO TOAXO0/1a K OLIEHKE
CTOMMOCTH Ou3Heca:
a) METOJ KalWTaJIn3aluu

0) MeToJ KOMITaHWH-aHAJIOoTa 3
B) METO. JIMKBHIAIIMOHHON CTOUMOCTH

r') METOJ JMCKOHTHPOBAHMUS JEHEKHBIX IIOTOKOB

HUTOI'O 60

TTonrorosui: B.B. Buxapes

Ha ocHOBe mepedHs TCOPETHYECKHUX BOIPOCOB M IMPAKTUKO-OPUCHTHPOBAHHBIX 3aJaHHM, YTBEPXKIACHHOIO Ha
3acenanuu kadenpsl (mpotokos Ne 1 ot 31 aBrycra 2025 1.).

YTBepxkaato:

3aBenyromuii kadeapoit JLJI. Uronuna
«31» aBrycra 2025 1.

41



IIpuMepbl OLEHOYHBIX CPEICTB AJIs1 NMPOBEPKH KAXKA0H KOMIIETEHIIUH,

(popMupyemMoi AMCUMILTTMHOM

Ta6numa 8 - TunoBkie OIEHOYHBIE CPEICTBA JUISI TPOBEPKU KAXKIO0M KOMIICTEHIINH,

dbopmupyemoit tucuuIuinHoN « @MHAHCOBBIN MEHEXKMEHT» HanpasiaeHus 38.03.02

«MeHeKMeHT)
Kon HaunmenoBanue NuaukaTtopbl JOCTHXKEHUS TumoBele 3a1aHusA
KOMIICTC KOMIICTCHIINN KOMIICTCHIINN
HIOUAU

IIpogheccuonanvrvle Komnemenyuu Hanp

asnenus (IIKH)

I[IKH-3 | CriocobHOCTB 1. ITpumeHsieT MeTOIbI 1. Moxer nu nipu obecrie4eHun
MIPUMEHSITh aHaJIM3a BHYTPEHHEH U CTpaTeruu pocta
UHCTPYMEHTHI BHEIIIHEH cpenibl OM3Heca, | UCMOJIb30BaThCsl KOPIOpaTUBHAS
MIPOTrHO3UPOBAHUS | C ONPENEICHUEM 30H ueinb MaKCUMHU3aLMW  YUCTOM
, METOJIbI KOHKYPEHTHOT'O npubsLIN?

IUIAaHUPOBAHUS U | IpeuMyIlecTBa (pUpPMBI 2. Ecnu nenbio Ou3Heca sBisieTcs
BBIPAOOTKHU pocT €ro CTOMMOCTH Kakoe
yIpaBJIeHYECKUX couetanne ROIC u WACC
pelIeHui, a HE00X0MMO 00eCHeunuTh Me-
TaKkKe HEJDKMCHTY ?
HCII0JIb30BATh 2. Ucnonb3yer metoguku | 1. Kakoli mnokas3aTtenb BepHee
CHOCOObI pacyeTa IUIaHOoB, OTpakaer 3¢ (HeKTUBHOCTH
obecrieueHus IIPOrpaMM U MPOTHO30B Ha | MHBECTULIUI KOpIopanuu
KOOpJAMHALIMM U | Pa3HBIX YPOBHSIX peHTa0eIbHOCTH  HMHBECTULIUN
KOHTPOJIS SKOHOMHUKH C I BHYTpPEHHSA HOpMa
NeSITeNIbHOCTH oTpesieNIeHuEM U OLIEHKOM | TOXOIHOCTU U Iouemy?
OpraHu3aluu uX 3PHEKTUBHOCTH 2. SBnserca M ONpaBIaHHBIM
UIE  COOCTBEHHHMKOB OmM3Heca
HCIIOJIb30BaHUE 3a€MHBIX
HUCTOYHUKOB  (DMHAHCUPOBAHUS
no craBke 17 % romoBbIX, mpu
Hajiuyue  COOCTBEHHBIX  HC-

TOYHHMKOB, B YCJIOBUSIX HAJIOTa Ha
puObLIL 20 %7

3. PaGoraer ¢

1. Ecnu Ou3Hec mpeArnovuTaroT

MIPOrHO3HBIMU MOJIUTUKY arpeccuBHOTO
JOKyMEHTaMHU U pasButus (g > SGR) mmbo
IUTaHaMU OpTaHMU3aIHH, MIpUHAJJIeKAT K

HKOHOMUYECKOTO
Pa3BUTHS OTPACIIH,
pernoHa U Y)KOHOMHUKH B

OBICTpOpACTyIEl OTPaCIH, U U3-
3a CYIIECTBEHHBIX 3aTpaT Ha
yBEJIMYEHUE aKTHBOB JaKe NP

EJIOM BbIILIATE HEOOJIBIINX
IUBUIECHIOB JIMOO HX IIOJHOM
OTCYTCTBHM OH HE  MOTYT

MOAJIEPKUBATH BBICOKHE TEMIIbI
pocTa MCKIIOYMUTEIBHO 3a CYET
COOCTBEHHBIX PECYpPCOB KaKoOi
(hMHAHCOBOW CTPATETHH CIEAYET
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MIPHUICPKUBATHCS
MEHEIKMEHTY ?
2. SGR HaxomuTcs B mpsMOH
Wi o0paTHOW 3aBUCHMOCTH OT
pEHTA0EILHOCTH?

IIKH-6 CnocoOHOCTh 1. Ilpumensier 1. Ecmm miga oOecrieyeHus
MIPUMCHSITh WHCTPYMEHTapUii COOCTBEHHOTO pOCTa KOMIIAHHS
OCHOBHEIC (hUHAHCOBOTO IJIAaHUPYET HCIIOJIb30BaTh
METObI MEHEDKMEHTA IS COOCTBEHHBIC U 3aEMHBIE CpE/I-
(hrHAHCOBOTO yIIpaBJICHUS; OI[CHUBACT CTBa, IPY HEM3MEHHOHN BEJITMYHHE
MCHEDKMCHTA MpUHUMaEMbIe (uHAHCOBOTO pbIYara, © He
JUIST OIICHKH | (PMHAHCOBBIE PEIIECHUS C OCYIIECTBIISIA  JOTIOJTHUTEIIHHOM
AKTHBOB, TOYKHU SMHUCCUM aKIu¥ Ha  Kakoi
YIPaBJICHUS 3pEHUs UX BIUSHUS Ha IoKa3aTelb 7 ciemyer
000pOTHBIM CO3JIaHNE CTOMMOCTH OpUEHTUPOBATHCA?

KaImmTajaoM, KOMITaHUHU 2. Kakumu merogamMu B paMKax
MPUHSITHS JIOXOJTHOTO  MOJAX0Ja  MOYKHO
WHBECTUITNOHHBIX ONPEACINTh CTOUMOCTh OM3Heca?
pelieHui, 2. IlpoBoaUT pacyeTsl 1. Ecau ROIC =11 %, WACC =
peueHui no a3 dexTuBHOCTH 10 %, a uHBECTUPYEMBI KaltuTal
(dbuHaHCUPOBAaHU | peanbHbIX U (UHAHCOBBIX | 100 MutH py0., uemy paBua EVA?
IO WHBECTHIIHH, 2. Ilo3BoJisIET JIM METOJ pbIHKA

MPUHUMAET Kamnurana OTpeICTUTh

YIPaBJICHYECKUE PEIICHHUsI | CTOMMOCTh OM3HECA C YUYETOM €Tro

10 BBIOOPY MCTOYHUKOB BO3MOJKHBIX OyAyIIUX JI0XO0B?

(brHaHCUPOBAHUS,

¢dbopmMHpOBaHUIO

CTPYKTYpPHI Karurajaa u

JOCTHKEHUIO (PMHAHCOBOM

3 dexTuBHOCTH

[Ipouenypsl  OUEHHMBaHUA  3HAHMM M YMEHUWA  PEryJHPYIOTCS
COOTBETCTBYIOIIMMHU MPUKa3aMHU, paclopsKeHUsIMH pekropara OuHyHUBEpcUTETA
0 KOHTpPOJIE YPOBHSI OCBOEHHUS JUCHUIUIMH U C(HOPMUPOBAHHOCTH KOMIIETEHLIUN

CTYJECHTOB.

8 IlepeyeHb OCHOBHOW H JONMOJHUTEJbHOW Y4YeOHOUM JIUTEPATYPHI,

HEO00XO0AUMOM JIl 0CBOCHUS TUCIUILIHHBI

Hopmamuensie axmul
1 bromxkerneii kogaekce Poccuiickoint ®enepannn ot 31.07.1998 1. Ne 145-

®3 (¢ u3M. u gom.). — URL: http://www.consultant.ru.

43


http://www.consultant.ru

2 TI'paxnanckuii kogekc Poccuiickoit @enepauuu (wacts 1) ot 30.11.1994
No 51-®3 (c uam. u nom.). - URL: http://www.consultant.ru.

3 TI'paxpanckuii kogekc Poccuiickont @eaepannu (dactb 2) ot 26.01.1996
r. Ne 14—®3 (c u3m. u gom.). - URL: http://www.consultant.ru.

4 Hamnorossiit kogekc Poccuiickoit @enepanuu (yacts 1) ot 31.07.1998 r.
Neo 146-D3 (¢ m3Mm. u gom.) - URL: http://www.consultant.ru.

5 Hanoroseiii koaekc Poccuiickoit denepanuu (qactsb 2) ot 05.08.2000 Neo
117-®3 (c u3m. u gom.). - URL: http://www.consultant.ru.

6 @enepanbHbld 3aK0H «O0 aKIMOHEPHBIX 00IIecTBax» OT 26.12.1995 1.
No208-®3 (¢ u3Mm. u gom.). - URL: http://www.consultant.ru.

7 ®enepanbHbli  3akoH  «O0  oOmecTtBax ¢ OTpaHUYEHHOMN
oTBeTCTBEHHOCTHIO» OT 08.02.1998 r. Nel4-®3 (¢ w3m. m gom.). - URL:
http://www.consultant.ru.

8 ®denepanbhbiii 3ak0H «O peIHKE IIEeHHBIX OyMary oT 22.04.1996 Ne 39-03
(c u3Mm. u gom.). - URL: http://www.consultant.ru.

9 denepanpHbIi 3aK0H «O0 HHBECTHIIMOHHOM AesATeIbHOCTH B Poccuiickoii
depaeparuu, ocymecTBiIsieMor B ¢hopMe KanmuTadbHBIX BIOXKEeHHI» oT 25.02.1999
r. Ne 39-@3 (¢ u3m. u gom.). - URL: http://www.consultant.ru.

10 ®enepanbHblii 3akoH «O (GuHAHCOBOM apeHjae (JIU3UHTE)» (peda. OT
26.07.2017) «O muzunare» oT 29.10.1998 r. Nel64-d3 (c usm. n pon.). - URL:
http://www.consultant.ru.

11 ®enepanbubiii 3ak0H «0O HECOCTOSATENBHOCTH (OAHKPOTCTBE)» OT
26.10.2002 r.Ne127-®3 (¢ u3M. u gor.). - URL: http://www.consultant.ru.

12 ®epnepanbhpiii 3ak0H 0T 08.05.1996 Ne 41-®3 «O nmpou3BOACTBEHHBIX
KoonepatuBax» (¢ u3M. u jgom.). - URL: http://www.consultant.ru.

13 IlocranoBnenue IIpaBurensctBa P® ot 01.01.2002 Nel «O
KJIacCU(DUKAITMH OCHOBHBIX CPEJICTB, BKIIFOYAEMBIX B aMOPTHU3AIIMOHHBIC TPYIIIHD)

(c u3m. u jon.). - URL: http://www.consultant.ru.
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http://www.consultant.ru
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14 TlocranoBnenue IlpaButensctBa P® ot 25.06.2003 Ne367 «O6
YTBEPXKJICHUU TIPaBUJI MPOBEACHUS apOUTPAKHBIM YNPABISIOMUM (DUHAHCOBOTO

anaiauza». - URL: http://www.consultant.ru.

OcHosHnas numepamypa
15 KopnopaTtuBHble (hrHAaHCHI: y4eOHUK / KOJIJIEKTUB aBTOPOB; o1 pea. M.A.

OckungapoBa, M.A. ®enorosoit. - M.: KHOPYC, 2016. - 480 c. [D1eKTpOHHBII

pecypc]. Pexum nocryna: http://www.library.fa.ru/files/corporatefin.pdf.

16 KopnopatusHsie ¢hrHaHchl: yueoHoe nocodue / Kokun A.C., Amun H.U.,
Ammn C.H. u np. - M.: U1I[ PUOP, HUI] UHOPA-M, 2018. - 369 c. [D1eKTpOHHBI
pecypc]. Pexxum noctymna: https://znanium.com/catalog/product/959906

Llononnumenvnasn aumepamypa

17 Cawmbimun A.W. KopnopatuBubie ¢uHaHcwl: yueOHuK / A.W. CaMbLIuH. -
u3., ucnop. u gom. - Mocksa : UHOPA-M, 2024. - 472 c. [D5nekTpoHHBIN pecypc].
Pexxum noctyma: https://znanium.com/catalog/product/1846445

18 KopnopatuBHble (¢uHaHCHI: Yy4yeOHMK / mox obm. pea. A.M.
I'y6epnatopoBa. - Mocksa : UHDOPA-M, 2024. - 399 c. [DnekTpoHHBIA pecypc].
Pexxum nocryma: https://znanium.com/catalog/product/1860434

19 KynpustHoBa JI. M. @unaHCOBBIM aHamu3: YdeOHoe mnocobue /
KynpusinoBa JI.M. - Mocksa: HUI[ UH®PA-M, 2017. - 157 c. [D1eKTpOHHBIA
pecypc]. Pexxum goctyma: https://znanium.com/bookread2.php?book=457397

20 Kpamapenko T.B. Kopnopatusnusie ¢punancs: yuebHoe nocodue / T. B.
Kpamapenko, M. B. Hecrepenko, A. B. Illennukos. - 3-¢ u3a., crep. - Mocksa:
OJIMHTA, 2019. - 187 «c. [DnekrpoHHeli pecypc]. Pexum pgocryna:
https://znanium.com/catalog/product/1048275

21 ®dunancoBblil ananu3: yueOnuk / JI.JI. Uronuna, ¥.1O. Pomekraesa, B.B.
Buxapes; oz pexn. JI.JI. Uronnnon. - Mocksa : KHOPVYC, 2021. - 320 c.

22 KawmpimanoB II. Y. ®uHAHCOBBIA W YNPABICHUYECKUA YyYET U aHAJIU3:

yueOnuk / [1.1. Kambimmanos, A.Il. Kambimmanos. - Mocksa : UTHOPA-M, 2017. -
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592 C. [ DneKTpOHHBIM pecypcl. Pexunm JIOCTyMa:

https://znanium.com/bookread2.php?book=535217

Ilepuoouuecxue uzoanus

23 Bomnpockl 3KOHOMUKH

24 JlanimxecT-QpUHAHCHI

25 Poccus B udpax. CTaTUCTUUECKUM €KETOTHUK.
26 PpIHOK LIEHHBIX Oymar

27 dunHaHCOBas aHAIUTHUKA: TPOOIEMBI U PEIICHHUS
28 DuHaHCHI

29 byxranrepckuii DUHAHCHI U KPEAUT

30 ®uHaHCHI: TEOpHUS U TTPAKTUKA

31 ®OuUHAHCOBBIA MEHEIKMEHT

32 Dxkcnept

9 IlepeyeHb pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHHKALIMOHHON CEeTH

«I/IHTepHeT», HCOﬁXOIIl/IMLIX AJIA OCBOCHUA NTUCIHHUIIJINHBI

Humepuem-pecypcul

1  KopnopaTtuBHblil MeHeKMEHT. DeepanbHas aHTUMOHOIIOIbHAS CTyK0a
Poccuun. URL: http:// www.cfin.ru

2 Teopus u npaktuka prHaHCOBOTO U ynpasieHueckoro yuera. URL: http://
WWW.gaap.ru

3 PocbusnecKoncantunr (MaTepuanbl aHAJIUTHYECKOIO M 0030pHOTO
xapaktepa). URL: http://www.rbc.ru

4 Odunuaneupiii caiit IlpaBurenbcrBa Poccuiickoit ®enepanun. URL:
http:// www.government.ru

5 OduuuanbHplii CaliT MUHUCTEPCTBA 3KOHOMHYECKOTO  Pa3BUTHS

Poccuiickoii @enepanuu. URL: http://www.economy.gov.ru
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6 Odunuanpubiii calT MunuctepctBa punancoB Poccuiickoit deneparuu.
URL: http://www.minfin.ru

7 Odunnansasiii  caiit  denepanpHoil  Ciy’KObl  TOCYAapCTBEHHOU

cratuctuku Poccuiickoit @enepanuu. URL: http:/www.gks.ru

8 ®denepanpHas AHTUMOHOITOJIbHAS ciyx0a Poccun. URL.:
http://www.fas.gov.ru

9 ®unaHCcOBBI MeHEKMEHT. DenepaibHas aHTUMOHOIIOJBHAS CITyk0a

Poccun. URL: http:// www.finman.ru

10 MeToanueckne YyKa3aHusl /JIA OOy4alOUIUXCHA IO OCBOECHHUIO

AUCHUIIJIMHbI

OO6111e MOI0KEHUS 10 BBITIOIHEHUIO CAMOCTOSTEILHOM pabOThI

CamocrosiTenbHas padbota 1Mo JuUcUUIIIMHE «DUHAHCOBBIM MEHEHKMEHT)
IpeaHa3HauYeHa UIsd IPOBEPKH CTENEHW YCBOEHUS CTYAEHTAMH IPOMIECHHOIO
MaTepualla 1o JaHHOW JUCLUIUIMHE.

CamMocTosiTenbHas paboTa BBIOIHIETCS MOCIE MPOCIYIIMBAHUS CTYACHTaMU
JEKIMOHHOTO Kypca MO JUCHUIUIMHE U HMX CaMOCTOSITENIbHOM paboThl ¢
PEKOMEH/I0BAaHHOW TIpenojaBareneM y4deOHO#l sureparypoi. CaMocTosTenbHas
paboTa JOJKHA MOKa3aTh, YTO €€ aBTOpP OCBOWJI (DyHIaMEHTaJbHbIE 3HAHUS B
o0nacTu 11eH000pa30BaHUA.

Y4eOHbIM IIAHOM 10 AUCHUIUIMHE «DHUHAHCOBBIA MEHEIKMEHT» IS
CTYJIEHTOB IIPELYCMOTPEHO BBIIIOJIHEHHE OJHOW CAMOCTOSITEIbHON PaOOTHI.

CamocTosiTenbHast padoTa HOCUT TEOPETUKO-IIPAKTUYECKUN XapaKTep U 1aeT
JOTIOJTHUTENbHBIA ONBIT CAMOCTOSITENLHOM paboThl HajJ BBIOPAHHON TEMOM,
3aKIJIIOYAIOLIUICS B T0100pe HEOOXOAMMOMN JTUTEpaTyphl, MUCbMEHHOM HU3JI0)KEHUU
MaTepuajlia Ha OCHOBE CHCTEMaTH3allMh, OO0OOIIEHWH, KPUTUYECKOM aHaIU3e

N3YYCHHOI'O MaTc€purajia U YMCHHUH PCUICHUA IMTPAKTHYCCKHX 3a1a4.
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CamocrosiTenbHasi paboTa JOJKHA BKIIOYAET MPAKTUKO-OPUEHTUPOBAHHBIC
3ajaun, TpeOyromue (PUHAHCOBBIX BBIYUCICHUNW U pa3pabOTaHHBIE HAa OCHOBE
(haKTHUEeCKNX MaTepUajoB M3 PEATbHOW SKOHOMUYECKON CUTYallMH KOHKPETHBIX
XO3SIUCTBYIOUIUX CYOBEKTOB,;

Pemienne 3amau, TpeOyromux (HUHAHCOBBIX  BBIYUCICHUHM, JOJKHO
CoJlepKaTh:

" yCIOBHE 3a/IaHNS;
nepeyeHb BBOJUMBIX YCIOBHBIX 0003HAUCHMIA;
npUMEHsIEMbIE 1JIs1 pacueTa (popMyIibl;

pacUyeTHYIO YacTh C MOSICHEHUSAMU;

OTBCT.

TpedoBanus kK 0pOPMIICHUIO CAMOCTOSITEIbHO PadoThI

TexkcTt camocToATENbHOW pPaOOTHI BBIMOJHIETCS C  HUCHOJIb30BAHUEM
KOMITBIOTEPA U pacrieuaThIBaeTCs Ha OJIHOM CTOpOHE JiucTa 6esoit Oymaru popmara
A4. lIset mpudTa momKeH ObITh YepHbIM, pUdT — Times New Roman, pa3zmep 14,
MEXCTPOUHBIM MHTEpBad - 1,5. [TomyxupHblidi mpudT 1Is1 BBIACICHUS Ha3BaHUN
CTPYKTYPHBIX JIEMEHTOB pa0OTHI, OTJAEIBHBIX CIOB HE UCIIOIb3YETCS.

Howmepa cTpanull npocTaBisitoT B CEpeAHE HUKHETO MOJIs JINCTa, cOOto1as
CKBO3HYI0 HyMepauuto. Touka B HOMEpE CTPAHUIbI HE CTAaBUTCA. TUTYJIBHBIN JIUCT
BKJIFOYAIOT B OOILYI0 HYMEPALIUIO CTPAHUL, HO HOMEP CTPAHULIbI HE IPOCTABIISETCS.
Hyw™mepanus HaunHaeTcst co BTOpo# cTpaHulbl — «ColiepxKaHue».

Kaxxnoe 3ajanue HauUMHAETCSI C HOBOM CTPAHMUIIBI.

@Dopmynvl B CaMOCTOATEIBHON paboTe BBIAEISAIOT U3 TEKCTa B OTIEIbHYIO
CTpOKY. Briliie 1 Huke Kax 10 (popMyIibl JoJKHA ObITH OCTaBJIeHa OJIHA CBOOOIHAS
ctpoka. IloscHeHre 3HaYeHUH CUMBOJIOB M YHMCIOBBIX KO3()(PUUIMEHTOB CileayeT
IPUBOJUTH HEMOCPEJACTBEHHO MOJ (OpPMYJION B TOM e MOCIEeN0BaTENbHOCTH, B
KOTOpOM OHM JaHbl B ¢opmyrne. Dopmyiibl HyMepyroTcs apabckumu nudpamu

CKBO3HOW HyMepaluen mo Bcei pabore, mpu 3ToM HOMEP (GOPMYITbl YKa3bIBaCTCs B
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KPYTJIBIX CKOOKax B KpalHEM IMPaBOM MOJIOKEHUH Ha CTpoke. DOopMyIibl JOHKHBI

OBITH HAITMCAHBI C IIOMOIIIBIO PeaaKTopa HOPMyII: \/E .

Tabauysr pacmonararoTCs HEMOCPEACTBEHHO TIOCIIE TEKCTa, B KOTOPOM OHH
YIOMHHAIOTCS BIICPBBIC, WU Ha CIACAYIOIICH CTpaHUIIe, HYMEPYIOTCS apaOCKUMU
muppaMu  CKBO3HOM HyMepanued 1o Bceill padore. 3aroioBOK  TaOIHIIbI
pacrioaraeTcs o mupuHe crpanuibl. CiioBo «Tabnuiay, ee mopsAKOBBIH HOMED
Y Ha3BaHME Yepe3 TUPE MOMENIAI0T Haj Tabiuilel cieBa 0e3 ab3alHOro OTCTYIIA.
Touka B KOHIIE 3ar0JI0BKa HEe cTaBUTCA. [loce TaGuIIb 10 CIIeTyIONEro OCHOBHOTO

TEKCTa pabOoThI MPOIYCKAIOT OJJHY CTPOKY MOJYyTOPHOTO HHTEpBAJIa.

3ananme 1.

MenemxmenT [TAO «Texmpom» IUIaHUPYET €XKErOJIHBIA POCT MPOJAX Ha
15 % B Teuenue Oymymmux 5 ner. Ilpeamomaraercs, 4To HEOOXOJAMMBIN 00BEM
YUCTBIX AKTHUBOB MPOMOPIIMOHATIBHO 3aBUCUT OT U3MEHEHUA BBIpYyUKH. Hx
nepBoHavaIbHbIN 00beM cocTaBiisgeT 800 MiTH py0. CTOMMOCTD KanuTajia B CpeTHEM
paBHa 12,5 %. IlporHo3upyemasi IMOCJIEHAJIOTOBasi PEHTAOEIBHOCTh YHCTHIX
HHBecTUIMH cocTtaBuT 18 %. HeobOxonumo mnpoaHanu3upoBaTh JAUHAMUKY

nokazareiieii NOPAT, FCFF, EVA o rogam. CnenaTh BBIBOJIL.

3aganue 2

Kopnopauus ITAO «Hedrenpom» numeer o00beM MpoJax B TEKYLIEM IEPUOE
B 1100 mnu py0. Ilokazarens kanutanoemkoctu paBeH 0,8. Bce Tekymme u
JOJTOCPOYHbIE AKTUBBI U3MEHSIOTCS MPOMOPIIMOHATBHO BeIpyuke. OO0BbeM TeKyLIX
OECIIPOIICHTHBIX 00s13aTEeNIbCTB paBeH 25 % mpoaaxk, KodOPUIIUEHT TUBUACHIHBIX
BoimiaT: 40 %. Mapxa uuctoil mpuObuid coctaBisier 6 %.  Omnpenenure
HOTPEOHOCTh B JIONOJIHUTEIBHOM BHEIIHEM (PMHAHCUPOBAHUU, NPU CIEAYIOLINX

CLUEHApUSIX U3MEHEHUs MPU pocTe o0beMa mpojax Ha 5 %.
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11 IlepeyeHb HH(OPMANUOHHBLIX TEXHOJOTHI, HMCIOJb3yeMbIX NPH
OCYLIECTBJICHMH 00pa30BaTeJbHOIO Mpouecca MO JAMCHHUILUIMHE, BKJIIOYAs
nepe4yeHb He0OXOAUMOr0 MPOrPaMMHOr0 odecnevyeHUs U MH(POPMAIUOHHBIX

CIIPAaBOYHBIX CUCTEM

11.1 KoMnieKT JJHIEH3MOHHOT0 MPOrPAMMHOI0 00ecrneyeHus
1. Astro Linux

2. Libre Office

11.2  CoBpemenHble mnpodeccHOHAJIbHbIE  0a3bl  JAHHBIX H
HH(OpPMALMOHHBIE CIIPABOYHbIC CHCTEMBI

1 CopaBounas mnpaBoBas cucremMa «KoncynsranT Ilmroc». URL:
http://www.consultant.ru

2 WNupopmaninoHHO-TIpaBOBast cucreMa «I"apanT-a3po». URL:

http://www.garant.ru

11.3 Cepru¢uumpoBaHHble NPOrpaMMHbIe W aNmnapaTHbIe CpeacTBa

32U ThI MHGPOPMAIIUM: HE TTPEyCMOTPEHBI

Kaxnaplii oOydaronuiics B TEUYCHHE BCEro OOydYeHHS OOecrednBaeTCs
WHJVMBUIYaJbHBIM HEOTPAHUYEHHBIM JIOCTYIIOM K 3JEKTPOHHO-OMOJIMOTEUHON
cUCTEME u AIEKTPOHHOMN nH(}OPMAITMOHHO-00pa30BaTEeIHLHOMN cpene
Kpacnonapckoro ¢unnana @uHaHCOBOTO YHUBEPCHUTETA.

DnekTpoHHass UWHGOpPMAlMOHHO-00pa3oBaTeibHasi cpena OUHAHCOBOIO
YHUBEPCUTETA 00CCIICUNBAELT:

— JIOCTYH K y4eOHBIM IJIaHaM, pabo4yrM IporpaMmam AUCIUIUINH, MPAKTHK,
K yKa3aHUSIM  DJIEKTPOHHBIX  OHOJMOTEYHBIX CHUCTEM U  BJIEKTPOHHBIM
o0pa3oBaTenbHBIM pecypcam, yKa3aHHbIM B pabouux nporpammax. [lo nucuurmimne
«®uHaHcoBbIW MeHemxMeHT» B HMOII npeacrtaBiieHbl  clienyroude BUABI
MH()OPMAILIMOHHBIX PECYPCOB:
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O AaHHOTAaLUU JUCLUIUIMHBL

O BHU/JICOJIEKIUH;

O MYyJIbTUMEAUNHBIC PE3CHTALUH IO BCEM TEMAM KypCa;
O METOAUNYECKUU MaTepUal:

O paboune nporpamMMbl JUCIUTIIUHBI.

HcTouyHuK - https://campus.fa.ru/

- (Qukcauuio  xoma  oOpa30oBaTeIBLHOTO  Ipoliecca,  Pe3yJIbTaToOB
MPOMEKYTOUYHON aTTECTaIINH;

— IPOBEIAEHUE BCEX BHUAOB 3aHATUW, NPOLEIYP OLEHKH pPE3YyJIbTAaTOB
0o0yueHusl, peau3aius KOTOPhIX OCYIIECTBISETCS ¢ MPUMEHEHUEM 3JIEKTPOHHOIO

00yueHus.

12 Onucanume MaTepHAIbLHO-TEXHHMYECKON 0a3bl, HeOOXOAMMOM I

OCYIIECTBJICHUSA 06p830BaTeJII>HOI'O nmpomecca 1mo IMCumIJInHe

MarepuanbHo-TexHuueckass 6a3za Kpacnomapckoro ¢uinana @UHaAHCOBOTO
YHUBEPCUTETA COOTBETCTBYET JCHCTBYIOIIMM IPOTHBOIOXAPHBIM IpPaBUIIaM U
HOpMaM, oOOecleurnBaeT TMPOBEJACHHE BCEX BUIOB JUCHUILUIMHAPDHON U
MEXIMCIUIUIMHAPHOW MOATOTOBKH, MPAKTUYECKOM M HAYYHO-HCCIIEIOBATENBCKON
paboT o0yuaroumxcs, IpeIyCMOTPEHHbBIX YUeOHBIM IIIAHOM.

OO0pazoBaTenbHbIN Mpo1iecc 00ecneynBaeTCs CelualbHbIMUA TOMEIEHUSIMH,
KOTOpBIE MPEJICTABISAIOT COOOM ayAUTOPUU AJI NPOBEACHUS 3aHATHIA JEKIIMOHHOTO
THUIIA, 3aHATUM CEMHHAPCKOTO THIIA, BBIIOJIHEHHS KyPCOBBIX padoT, TPYIIOBLIX U
WHJVMBUAYAJIbHBIX KOHCYJbTAllUM, TEKYIIEro KOHTPOJIS U MPOMEKYTOUHOU
aTTeCTalluy, MOMEIIEHUs 1 CAaMOCTOSATEIbHON pabOThI CTYJICHTOB U MOMEIIECHHUS
JUISL XpaHEHUSI U MPOPUIAKTUYECKOTO OOCIIyKUBaHUA Y4eOHOTro 000pYIOBaHUS.
CneunanbHble MOMELIEHUS YKOMIUIEKTOBAHbI CIEUHUATU3UPOBAHHON MEOENbl0 U

TCXHUYCCKUMH CPCACTBAMU O6y‘-IeHI/I$I, 06CCHG‘{I/IBaIOH_II/IMI/I IpcaACTaBJICHUC
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y4eOHOM uHbopMaIuu OOJBIIION ay IUTOPUH, JEMOHCTPALlMOHHBIM
000pyI0BaHUEM.

[Tomemenuss st CaMOCTOSATEIBLHOW pPabOThl OOYYAIOIIUXCS OCHAIIEHBI
KOMITBIOTEPHOW TEXHUKOM, oOecreunBarome aoctyn K cetu HWHTepHET U
3JIEKTPOHHOM nH(pOpMaIIMOHHO-00pa30BaTEIHHOM cpene OUHAHCOBOIO

YHHUBEPCUTETA.
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